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IMocTanoBka npodjemu. CucreMa napabaHKIBCHKUX IMOCEPEIHUKIB € BAXKJIMBOIO CKIIAA0-
BOIO PO3BUTKY ()IHAHCOBOTO PUHKY, OCKUIBKH A€ MOXJIMBICTH ()OPMYBATH IHBECTUIIIHHI pe-
CypcH BCepelnH1 KpaiHu, BUKOPUCTOBYIOUH IEPEyCiM BHYTPIIIHI KOIITH (PI3UUHUX OCIO, K1
Ha ChOTOJIHI 3HaXO0AAThCA 103a 00iroM (hiHaHCOBOTO PUHKY Halloi KpaiHu. BpaxoByrouu Taky
CUTYaIlil0, TapabaHKIBChKI MMOCEPEIHUKU BIIIrPAalOTh BaroMy poJjb y 3a0e3MeueHH] EKOHOMIY-
HO1 Oe3neKu JAep:kKaBu, 30KpeMa, y 4acTUH1 popMyBaHHS 1i (iHAHCOBOT KOMIIOHEHTH. bilb-
LIICTh 13 O3HAUYEHUX (PIHAHCOBUX YCTAHOB Y CBOIll JISUIbHOCTI BUKOPHUCTOBYIOTH KOIITH Hace-
JIEHHS 4yepe3 HaJaHHS (PI3UYHUM oOco0aM IEBHOTO CIEKTpa (IHAHCOBHX MOCIYT 1, TaKUM
YUHOM, IIEPETBOPIOIOTH 11 3aJlydeH1 KOIITH B IHBECTHUIIIHI Ta KPEAUTHI PeCypCcH Ui IHIINX
€KOHOMIYHUX CyO’€KTIB, Kl MalOTh Y HUX 0Tpely. OTxe, QyHKIIOHYBaHHS MapabaHKIBCh-
KHX TIOCEPETHUKIB J03BOJISIE 3MIITHIOBATH (PIHAHCOBY OE€3MEKy JepikKaBU 3a JOTIOMOTot0 dop-
MYBaHHS JOJATKOBUX IHBECTULIIMHUX PECYpPCIB IJIsl PO3BUTKY PEaTbHOTO CEKTOPY HalllOHAb-
HOi €KOHOMIKH, 3HW)XYBAaTH 3aJIeKHICTh BII 1HO3EMHHUX JDKEpEN 1, OJHOYACHO, 3allydyaTH
JI0JIaTKOB1 BHYTPILIHI JuKepesa (iHaHCYBaHHs, HAJal0uu MOKJIMBICTD iX BJIAaCHUKaM OTPUMY-
BAaTH JIOJATKOBHMM JTOXI1JI, MIBHINYIOYH 1X MOMJIMBOCTI Ta MOKpaIIyrodu (HiHAHCOBY Oe3MeKy
TaKUX EKOHOMIYHUX CyO’€KTIB.

AHaJi3 ocTraHHiX AochailxeHb i myOuikamii. JlocnipkeHHIO NUTaHb (PIHAHCOBO-
€KOHOMIYHOT O€3IeKU JiepaBu MPUCBSIUYEHO 0arato HayKOBHX poOiIT, cepe]l aBTOPIB SIKUX, Y
nepury yepry, Bapro Bunuintu Takux: O.l. bapanoscekoro, 3.C. Bapnanis, T.I'. Bacuibuisa,
B.A. I'pocyn, O.1. [paran, A.O. €nidpanosa, A.M. Epmomenka, M.I. 3yoka, O.€. Kopucrina,
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A.IL. JlazapeBy, L.II. Moiiceenka, O.JI. Ilnactyn, O.B. Uepnsiscbky, B.IL. Slpemy Ta iH. Bu-
BUEHHSM 0COOIMBOCTEN (DYHKIIIOHYBAaHHS CUCTEM (DIHAHCOBOI O€3MEeKH OKpPEMUX NapabaHKiB-
CbKUX YCTaHOB 3aiiManmucs Takl HaykoBui: B.B. bapanoBa, A.M. €pMmoieHko,
O.1. bapanoBchkwii Ta 1H.

BuainenHs He BHUpilleHHX paHille YacTHH 3arajibHOI MpodJemMHu. Y mpausx 3a3Haye-
HUX aBTOpIB HA ChOTOJAHI (DAKTMUHO HE AOCIIJKYIOTbCS MUTAHHS (PIHAHCOBO-EKOHOMIUHOT
0e31neKu cucTeMu napabaHKIBChbKUX MMOCEPETHUKIB, OCKUIBKM OCHOBHA yBara KOHIIEHTPYEThCS
Ha BU3HA4Y€HH1 0cOONIMBOCTEN (PYHKLIOHYBaHHS Ta 3MIHEHHsS (pPIHAHCOBOI O€3MEeKH OKpEeMUX
napabaHKIBCbKUX IMOCEpeIHUKIB. TakoX HEAOCTaTHbO HAyKOBUX POOIT IPYHTOBHO JOCIHIi-
JUKYIOTh BIUIMB 3a3HAYEHUX YCTAHOB Ha 3arajibHy (piHaHCOBY O€3IeKy AeprKaBu.

Mera crartTi. MeToro cTaTTi € TOCIIPKEHHSI CYTHOCTI (pIHAaHCOBOI OE3MEKU CHUCTEMH Ia-
pabaHKIBCBKUX IIOCEpEIHMKIB Ta BM3HAUYEHHA ii BIUIMBY Ha (opMmyBaHHA (PiHaHCOBO-
€KOHOMIYHOT O€31eKH JIep>KaBU.

Bukaan ocHoBHoro marepiany. PosrinsHemo Outbll AeTanbHO CYTHICTH (piHaHCOBOI Oe3-
MIEeKU JiepKaBU Ta 0COOJMBOCTI 11 3a0e3MeUeHHsI uepe3 yIOCKOHAJICHH (PYHKI[IOHYBaHHSI CHC-
TeMU MapabaHKIBChKUX MOCEpeTHUKIB. B3arami y HaykoBiil JiTepaTypi HaKONMMYEHO 3HAYHUM
MacuB pi3HOOIUHOT iH(pOpMAIIi] 1100 BUSHAYEHHS CYTHOCTI ()IHAHCOBOT Oe3MeKu aepkaBu. IH-
Ko (iHAHCOBY O€3MeKy Jep>KaBU acolLilO0Th 3 (IHAHCOBOIO OE3MEKOI0 K YHIBEPCAIHLHOIO
KaTEropi€r0 €eKOHOMIYHOI HayKH, HE aKI[EHTYIOUM YBaru Ha MEeBHUX PO30DKHOCTAX 1 HE BUIUIS-
FOUYM TaKUW THUI OE3MEKH SK JIMILE OKPEMUH ii BUJ, BAOKPEMIIEHHH 3a Cy0’€KTHOIO 03HAKOIO.

HasBHicTh 3HaYHOT KUIBKOCTI PI3HOOIYHUX MIAXOIB A0 OOIPYHTYBaHHS 3MICTYy (DiHAHCOBOI
0e31eKH, 1l KOMIIOHEHTIB YCKJIQJHIOIOTh BUBYCHHS IIHOTO SIBHIIA 3arajloM Ta BUMAararotb Gpopmy-
BaHHsI aBTOPCHKO1 MO3MIIIi 1110]10 BU3HAUYEHHS Or0 CYTHOCTI 3 METOIO HOTJIMOIEHHS BXKE HAasIBHUX
HAyKOBUX HAIpAIfOBaHb U1l BUKOPUCTAHHS iX y JTOCIIKEHH] MPUKIIAJHUAX aCTIEKTIB 3MIITHCHHS
(iHaHCOBOT O€3MEeKN OKpEMHUX Cy0’€KTIB TOCHOAAPIOBAHHS, Y TOMY YHCII1 1 MapaOaHKIBCHKUX I10-
CepeIHUKIB. 3arajioM, y HayKOBHUX poOOTax MOKHA 3HANTH BHUKOPUCTAHHS TaKUX TEPMIHIB
»(iHAHCOBa Oe3meka nepkaBu’’ Ta ,,(JIHAHCOBO-EKOHOMIYHA Oe3leKa JAep)kaBu . AHATIZYIOUH
HasIBHI TPAKTYyBAaHHS 3a3HAUYEHUX TEPMIHIB, MU CXWIbHI PO3MIIAAATH iX SIK CHHOHIMIUHI 332 CBOEIO
MIPUPOOI0, TOMY IO 3HAUHUX BIAMIHHOCTEN MK HUMM, Ha Hallle IEPEKOHAHHS, HeMae. 3 ypaxy-
BaHHSIM IIOJIOKEHb KJIACHYHOI €KOHOMIYHOI HayKH, (IHAaHCOBI aCHEKTH ICHYBaHHS OyIb-sIKOTO
SIBUIIIA € YACTHHOIO TIPOSIBY HOTO €KOHOMIYHOT CKJIa0BO1 (DYHKITIOHYBaHHSI.

®dinaHCcOBY 0e3NeKy JAep)kaBH, Ha Hallly JyMKY, BapTO TPAKTyBaTH TaKUM YMHOM: (piHaAH-
coBa Oe3mneka Jiep>KaBu — BaXKJIMBA CKJIAJI0Ba 1l EKOHOMIYHOT O€31eKH, TaKUi CTaH 1ICHYBaHHS
JIEp>KaBH, 3a SKOTO MOKJIMBUM € 3a0€3MEeUCHHsI TOCTAaTHIMU 0OcsraMu (pIHAHCOBUX PECYpPCIB
il cTaOUIBHOTO PO3BUTKY B JIOBFOCTPOKOBIM NMEPCHEKTUBI, 3aJOBOJIEHHS MEPIIOYEProBux Qi-
HAHCOBMX NMOTPeO Ta CpUsHHS (HOPMYBaHHIO NEPEAYMOB ISl €PEKTUBHOIO PO3BUTKY Hallio-
HaJIbHOI €eKOHOMIKH. 3arajioM, po3yMiHHS KOHKPETHUX aclekTiB (piHaHCOBOiI Oe3neku KpaiHu
MOHa BUKOHATH Yepe3 BHU3HAYCHHS 11 KOMIIOHEHTHOTO CKJIaay Ta JETaJbHOTO aHATI3y i7eH-
TU(]IKOBAHUX CKJIaI0BUX.

Jliia pinancoBO1 Ge3neku JepKaBy MPUTAMAHHUMU € TaKl 0COOIMBOCTI.

1. ®opmyBaHHA 1OCTaTHIX 00CATiB (DIHAHCOBUX PECYPCIB Il CTAOLILHOTO PO3BUTKY, L0
BHU3HAYA€ HASBHICTh Y PO3MOPSHKEHH] LICHTPAIBHUX Ta MICIIEBUX OPTaHiB BJIau OHOIKETHUX
KOWITIB, (hOpMyBaHHSI MPUBAOIMBOI IHBECTHUIIMHOI MOJITUKK JUIsl 3aJy4eHHS 1HBECTULIIN /10
PO3BUTKY HAI[IOHAJILHOTO rocnoaapcTBa. MakTH4HO, 3a0€3MeUeHHs] PO3BUTKY JIep:KaBU HEOO-
X1IHUMHU (IHAHCOBUMH peCypcamu € OJIHUM 3 NEepUIOYEeproBUX 3aB/IaHb, BUPILICHHS SIKOTO €
3arnopykoro (popmMyBaHHs il €EKOHOMIUHOT Oe3neKu. Takok CYTHICTh I[bOTO aCHEKTY MOJISArae y
ToMY, 110 (iHaHCOBa Oe3IeKa JepkKaBU HACTAa€ TOJ1, KOJU KpaiHa MO)KEe PO3BUBATHUCS 3 ypa-
XYBaHHSIM HasBHOCTI JOCTYIHUX (PIHAHCOBHUX PECYPCIB, BPAXOBYIOUH SIK JEPHKABHUN CEKTOP
€KOHOMIKH, TaK 1 IpUBaTHUI O13Hec.
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2. 3an0BoJIeHHS nepiioueproBux (iHaHCOBUX MOTpeO aepkaBu. DaKTUYHO LEH acIEeKT
BHUXOJIUTH 13 MOINEPEIHBOT0, ajI€ BApTO 3a3HAUMTH, 1110 Y LIbOMY KOHTEKCT1 yBara aklleHTY€eThb-
cs, HacaMIiepe], Ha MeprioueproBux (iHaHCOBHUX MOTPeOax, OCKUIHKU 3a0€3MEYUTH 3arajioM
yc1 (hiHaHCOBI1 MOTPEOH AepxKaBHu 00’ EKTUBHO HEMOXKIMBO. CaMe TOMY, Ha HaIll MOTJISI, MOX-
JIUBICTH 3a/I0BOJICHHS MIEPIIOYEProBUX (HIHAHCOBUX MOTPED, 0 YMCIIA AKUX MOXKHA BITHECTH
Taki: oruiata OOproBux 3000B’s3aHb, TEPMIHHM CIUIATH 3a SIKUMH HACTaJld, BYacHa BUILIATa
B3SITUX JIEP’KaBOIO HA ce0e COolLllabHUX CTaHapTiB, (PiHAHCYBaHHS OIOUKETHOI chepu KpaiHu
3arajoM, € CKJIaJI0BOI0 YaCTUHOIO (piHaHCOBOI Oe3neku AepxaBu. Bee 1ie Bumarae ¢popmMmyBaH-
HS BIINOBIAHUX (DOHIIB (PIHAHCOBUX PECYPCIB, OCKUIBKHU 32 HEMOXJIUBOCTI KpaiH BUKOHYBa-
TH CBO1 3000B’s13aHHS CKJIQJHO TOBOPUTH TIPO 1i (piHAHCOBY O€3MEKy.

3. CTBOpEeHHS nepenyMoB 1Sl €(heKTUBHOTO PO3BUTKY HAI[IOHAJILHOT EKOHOMIKH — Bpaxo-
BYIOUM BUIIEHABEJEHI 0COONMMBOCTI, (piHaHCOBa Oe3rneka crupusie (GOPMYBaHHIO TIEPEIYyMOB
Ui 3a0e3MeueHHs] eKOHOMIYHOT Oe3MeKH Iep>KaBH Ta il cTaOUIbHOTO PO3BUTKY, 110 MOXeE Oy-
TH BU3HAYEHO Yepe3 CYKYIHICTh KUIbKICHUX Ta SIKICHUX MOKa3HUKIB (DyHKLI0HYBAHHS HaIllo-
HaJIbHOI €KOHOMIKH.

Posrnsinatoun iHaHcoBy 0e3neKy y BY3bKOMY KOHTEKCTI, MOKHA CTBEpIDKYBaTH, IO il
3MiCT moJjsrae y (opmyBaHHI, HacamIiepes, 00csTiB HeOOX1IHUX (PIHAHCOBUX PECypciB AJs
€KOHOMIKH, 10 BU3HAa4Ya€ BAXKJIMBICTb PO3BUTKY (DIHAHCOBUX BIIHOCHUH MDK PI3HOOIYHUMU
€KOHOMIYHUMU Cy0’€KTaMU y MEKax HAIIOHAIbHOTO €KOHOMIYHOTO MPOCTOPY W 00YMOBITIOE
aKTYaJIBHICTh peajizalii CHCTEMH PI3HOOIYHUX 3aXO0JIB IIOJ0 aKTHUBI3aIlii TAKUX BITHOCHH Ta
3a0e3neyeHHs X CTabUIbHOTO PO3BUTKY.

Oco0n1BO CyTHICTH (iHAaHCOBOT O€3MEKH MOKHA BHU3HAUUTHU 4epe3 JOCIIHKEHHS Teope-
TUYHUX Ta MPUKIAIHUX ACIEKTIB il OCHOBHUX KOMIIOHEHTIB. Y HAyKOBIii JiiTepaTypi Ha ChO-
rOJIHI HEMa€ BUYEPITHOTO Ta OJHO3HAYHOTO MEPENiKy CKIaJA0BUX (DIHAHCOBOI OE3MEKH, aje
OUTBIIICTh YYEHUX CXWIAIOTBCA 10 AYMKH, 10 (iHaHcOoBa Oe3leka — 1€ HacamIepes:
1) OroxeTHa Oe3meka; 2) mogaTkoBa Oesreka; 3) rpomoBO-KpenIuTHa Oe3reka; 4) 1HBECTH-
niiHa Oe3meka; S5) nmemo3uTHa Oesneka; 6) OaHKIBChbKa Oesneka; 7) BaroTHA Oe3leka;
8) 6e3neka (p1HaHCOBOTO PUHKY.

3BUYaiiHO, 3a3HAUYEHUN MEepeliKk KOMIIOHEHTIB (PIHAHCOBOI O€3MEKH € JEeII0 TUCKYCIHHUM,
OCKUIbKHM HE 3pO3YMUIMM 3aJIMIIAETHCS, HAIIPUKIAJ, BUOKPEMJIEHHSI OAHKIBCHKOI O€3MeKu Ta
0e3nexu (pIHaHCOBOTO PUHKY, YACTUHOIO (PYHKLIOHYBAHHS SIKOTO 1 € AISUIbHICT OaHKIBCHKUX
ycTaHoB. 30KpeMa, y MeToAMYHNX PEKOMEHJAIIAX 00 OI[IHIOBAHHS DPIBHS €KOHOMIUHOI
Oe3nexu YKpaiHu BU3HA4YEeHO, 110 (hiHaHCOBa Oe3neka — 1€ Takuil cTaH (piHaHCOBOi, IPOILLIOBO-
KpEIUTHOI, OIO/PKETHOI, BAIFOTHO1, OAHKIBCHKOI Ta MOJATKOBOI CUCTEMH, SIKUM MOXKE 3a0e3-
neyuTu epeKkTuBHE (YHKIIOHYBAHHS JIEpXaBW, MIITPUMYIOUYU Ii €KOHOMIYHY CTIMKICTH Yy
riobanpHOMY cepemoBwuii [3, c. 16].

Jlocmimxyroun okpemi ckianoBi piHaHCOBOT Oe3meKku Jep)kaBd, MOKHA Ie OUIbIIE TO-
INIMOUTH CYTHICTDH LI€T KaTeropii Ta BU3SHAUUTHU OKpeMi i crienndiuni o3Haku. [IpoTe y KOH-
TEKCT1 JIOCIIDKEHHS], 1110 HAMU MPOBOJUTHCS, BaXJIUBUM, IIEPEAYCIM, € BU3HAUEHHS CYTHOCTI
¢iHaHCOBOI O€3MeKH CUCTEMHU NMapabaHKIBChKUX MOCEPEAHUKIB Ta il pojl y popmMyBaHHI Halli-
OoHaJIbHOT (piHaHCOBOI Oe3neku. BapTo Harojocutu, M0 y BITYM3HSAHIN HAyKOBIH JiTeparypi
BIJICYTHI JTIOCIIDKEHHSI CYyTHOCTI 3a3HaueHOro BuUAy (iHancoBoi Oe3neku. Ha Hamie mepexo-
HaHH$, 3MICT QiHaHCOBOI Oe3neku cucteMu napabdankiBcbkux nocepenHukis (OBCIIT) mox-
Ha BU3HAUMTU Y€pe3 aHajl3 BIANOBIIHOrO piBHSA O€3MEKM OKPEMHX BHJIB Mapa0aHKIBCHKUX
MIOCEPETHHUKIB Ta y3araJlbHEHHsI OTPUMAHUX PE3YJIbTATIB.

Tak, A.M. €EpMoIIeHKO MPOTOHYe i (IHAHCOBOIO OE3MEKOI0 CTPAXOBOi OpraHizailii po3-
ATy TakuK il cTaH, IKUH XapaKTepu3yeThes 30allaHCOBAHICTIO CUCTEMH (DIHAHCOBUX MOKa3-
HUKIB, CTIMKICTIO 1O BHYTPIIIHIX 1 30BHIIIHIX 3arpo3, JO3BOJISIE CBOEYACHO Ta B IOBHOMY 00CSI-
31 BUKOHYBaTH B34TI Ha cebe 3000B’s3aHHS, a TakoXK 3ale3nedye ePEeKTUBHHN PpPO3BUTOK
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CTpaxoBOI oprasizailii B HOTOYHOMY Ta HAacTyNHUX Mepioaax. [Ipu npomy aBTop 0OIrpyHTOBYE
TMIOJIO>KEHHSI, BIIMOBIAHO IO SIKOTO II€ MOHSATTS MOXKHA PO3TJSAATH SK y CTaTHUIll, TOOTO yepes
OLIIHIOBaHHS pIBHA (piHaHCOBOI Oe3nekH, Tak 1 B AMHaMILI — 4yepe3 Oe3nepepBHUil mpouec ii
(dbmancoBoi 6e3nekn) 3abesneueHHs [2, ¢. 11]. O.B. YepnsiBcbka mpornonye (iHaHCOBY Oe3rie-
Ky PUHKY CTPaxoBHX HOCIYT 3arajioM 1 KOHKPETHOTO CTpaxOBHKa 30KpeMa BU3HAUATH SIK TaKHUH
piBEHb 3a0€3M1€YEHOCT] CTPAXOBUX KOMIAHIN (pIHAHCOBUMHU pecypcamu, IKUN JO3BOJIUB O M y
pa3i noTpebu BIAIIKOAOBYBaTH OOYMOBJIEHI Y JOTOBOPaxX CTpaxyBaHHS 30UTKU iX KIIIEHTIB 1
3abe3neunt eextuBHE QYHKITIOHYBaHHSA Kommadii [4, c. 160]. OgHak TirymadeHb (iHaHCOBOT
Oe3nexu napabaHKIBCbKUX MOCEPEIHUKIB y HAyKOBIM JiTeparypi pakTuuHo Hemae. Bapro nu-
mie Byi3HauuTH ninxin B.B. bapanoBoi 1o TpakryBaHHs cyTHOCTI nediHiuii ,,0e3meka HeOaH-
KIBCbKMX (DIHAHCOBMX YCTAHOB”, MiJ] SIKOIO aBTOP PO3IJISAA€ HASBHICTh TAKUX IPABOBUX, Opra-
HI3aMHUX, (PIHAHCOBMX YMOB, IO JIO3BOJISIOTH 3a0e3MedyyBaTh 3aKOHHY peaii3alliio
¢diHaHCOBUX IHTEpeCciB 0€3 BUHUKHEHHS CYNEpEeYHOCTEN 3 IHTepecaMy IHIIUX CyO’€KTIB, B3ae-
MUH pI3HUX (POPM BIIACHOCTI, CTIHKO (PYHKI[IOHYBaTH M MPOTUCTOSATH pealibHIM 1 NOTEHIIMHIN
BHYTPpIILIHIHM 1 30BHIIIHIN 3arpo3am Ta BiuBaM [ 1]. [Ipu npomMy HaykoBelb HE BUKOHYE JJEKOM-
MO3UIIII0 CUCTEMHU O€3NEKU 3a3HAUE€HUX YCTAaHOB 1 HE JeTali3ye OKpeMi BUAU Oe3NeKH, Kl Mo-
BHHHI 3a0€311e4yBaTuCs y npoieci GyHKIIOHYBaHHS TaKUX ITOCEPEIHUKIB.

Otxe, (inaHcoBa Oe3neka mapabaHKIBCHKOTO MOCEPEIHUKA — CKJIaJ0Ba HOTO €KOHOMIY-
HOT Oe3neku, Takuil cTaH (PyHKLIOHYBAHHS MapabaHKIBCHKOIO MOCEPETHUKA, 332 SKOIO MOX-
JUBHUM € 3a0€3MEeUeHHs JOCTaTHIMU oOcsraMu (PIHAHCOBUX pecypciB HOTO CTaOUILHOTO PO3-
BUTKY B JIOBFOCTPOKOBIH MEPCIEKTHBI, 33JJ0BOJICHHS MEPIIOYEepProBrux (iHAHCOBUX MOTPeO Ta
CHpUSHHS (POPMYBAHHIO MEPEAYMOB ISl €(PEKTUBHOTO PO3BUTKY Takoi ycTaHoBH. ToOTO 3ri-
JTHO 3 CyO’€KTHHM MIAXOJOM 10 PO3TIsiay (iHAHCOBOI O€3MEeKH I BCIX MIANPHUEMCTB,
cy0’€KTIB TOCIOIapIOBAaHHS BU3HAUEHHS (PIHAHCOBOI OE3MEKH € YHIBEPCATbHUM.

Sk y nopiBHSHHI 3 (iHAHCOBOIO Oe3MeKor0 0aHKIBCHKOT cHUCTEMU Ta (piHAHCOBOIO Oe3rie-
KOI0 OaHKIBCbKO1 yCTaHOBH, (piHaHCOBa Oe3meKa CUCTEMHU NapabaHKIBCHKUX MOCEPEIHUKIB
TaKOX BIIPI3HAETHCS Bl aHAIOTIUHOT Oe3reku napabaHKIBCbKOi1 ycTaHoBU. [Ipononyemo ¢i-
HAHCOBY 0€3MeKy CUCTEMH MapabaHKIBChKUX MMOCEPEIHUKIB PO3IIIAAATH K CKIaJ0BY (piHAH-
coBOi Oe3MeKH AepKaBH, CKJIAJAHO CTPYKTYPOBAHE SIBUILE, CTaH SIKOTO 3a0e3neuye HopMajbHi
yMOBH (YHKIIIOHYBaHHSI Napa0aHKIBCHKUX MOCEPETHUKIB 3arajoM, €(pEeKTHUBHO MPOTUIISTH
MaKpOEKOHOMIYHMM 30BHIIIHIM Ta BHYTPIIIHIM IIOJO L€l CUCTEMHU BIUIMBaM, (popMyBaTu
nocTaTHi 00csaryu (PIHAHCOBUX PECypCiB IS pallioHAIBLHOTO, MPUOYTKOBOTO, a TOJIOBHE, CTa-
OUTBHOTO PO3BUTKY (HIHAHCOBOTO PHHKY Ta HAIIOHAIBHOI eKOHOMIKH. Ofpa3y 3a3HaYMMO, 110
Ha BIAMIHY Bix ¢iHaHCOBOI Oe3neku OaHkiBcbkoi cuctemu, @b CIIII € cknaanimoro 3a cBOIM
3MICTOM, OCKUIBKU MICTUTH (DiHAHCOBY O€3MeKy pi3HOOIUHUX (DIHAHCOBUX MOCEPEIHUKIB, AKI
Oy/IM BHOKPEMJIEHHI Ta CUCTEMaTH30BaH1 32 (PyHKIIIOHAIbHOIO O3HAKOIO MOOUII3alii TUMYa-
COBO BUIbHUX (DIHAHCOBMX PECYpCIB €KOHOMIYHHUX CYO’€KTIB Ta MEPETBOPEHHS 1X y KPEIUTHI
Ta IHBECTHUIIIIHI pecypcu, He BPaxOBYIOUM OaHKIBChbKI ycTaHOBH. CKIAQJHICTh 3a3HAYEHOIO
BUly Oe3neku Ta (pakTHYHA BIICYTHICTb HAYKOBHUX HalpaloBaHb y LI cdepl JOCTIIKEHb
00’€KTUBHO BUMAararoTh I'pyHTOBHOro BuBUeHHs cTpykrypu @b CIIII 3 neranizauiero ii ckia-
JIOBUX, CHUCTEMAaTH3alll€l0 TAKUX KOMIIOHEHTIB Ta PO3KPHUTTIM ix 3MicTy. Ha puc. rpadiuno
300paxkeHa cxema ®b CIIII, nekommo3uiis $SKOi BHKOHAHAa Ha OCHOBI 3aCTOCYBaHHS
Cy0’€KTHO-€JIEMEHTHOT0 MIIX0y 10 1IeHTU(IKaLIi i eJIeMeHTIB.

BpaxoByroun HasiBHI M1AX0/1M IO BU3HAYEHHSI CTPYKTYpHU (PiHaHCOBOI O€3MeKu AeprKaBH, a
TaKO0X 0COOIMBOCTI (PYHKIIIOHYBAaHHSI CUCTEMHU Napa0aHKIBChKUX MOCEPEIHUKIB Ha (IHAHCO-
BOMY PUHKY KpaiHHM, Ha Hally JyMKY, JOLUIbHUM € (POPMYBaHHS TaKOro KOMIIOHEHTHOI'O
ckinany ©b CIIII: 1) ¢pinancosa 6e3neka ctpaxoBoro cekropy CIIII; 2) ¢inancosa 6e3mnexa
kpeautHoro cexropy CIIII; 3) ¢pinancosa Oe3neka inBectuuiiiHoro cexropy CIIII.
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LIc CYKyITHICTb NMapabaHKIBCHKHX TIOCEPEIHHKIB Ta 3B’ SI3KiB MK HUMH Ba’KJIMBA CKJIAJOBA 11 eKOHOMIYHOI OE3MeKH, TaKUM CTaH ICHYBaHHS JePKaBH, 3a SIKOTO
11O B3AEMO/II€ 13 30BHIIIHIM Cepe IOBHILEM Ta MA€ €MHY METY ’ MOZKJIMBUM € 3a0e3redeHHs (piHaHCOBUMU pecypcaMu ii cTabiIbHOTO PO3BUTKY Y
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Busnauenuii migxin 1o BUokpemieHHs: ocHOBHUX ckianoBux @b CIIII moxe Oytu nomnos-
HEHUH HIIUMHU BUJAMH O€3IEKH, ajie 3a3Ha4eHl € OCHOBHUMHU 3 MOTJISITY 3a0e3MedYeHHsl cTabi-
JBHOCTI (PYHKIIOHYBAHHS TaKOi CUCTEMH. Y CBOIO 4Yepry, KO>KHUH 3 BUIIB O€3MeKu pi3HOOM-
Hux cektopiB CIIII Takox moxe OyTu pO3INIIHYTUH SIK CKJIajHa MiicucTeMa. 3’ICyeMO 3MICT
Ko>kHOTO0 3 Bu3HauyeHnux suais ®©b CIIIL.

dinancoBa Oe3neka crpaxoBoro cekropy CIIII, macammepen, BKiIOYae 3a0€3MEUCHICTH
JOCTaTHIMU (PIHAHCOBUMH PECYpPCaMM JISNIBHOCTI CTPAXOBHX KOMIIaHIN, HEAEpKaBHUX IEH-
ciifaux ¢onxis. Y Haka3i MinictepcTBa ekoHOMIKH YKpainu ,,IIpo 3aTBepkeHHss MeToauku
pPO3paxyHKy piBHsS €KOHOMIYHOT Oe31ekn YKpaiHu~ BU3HAUCHO, 10 Oe3IeKa CTPaxoBOro PHH-
Ky — 1l Takuil piBeHb 3a0€3MeYeHOCT] CTPAXOBUX KOMIAaHIM (piHAHCOBUMH pecypcaMu, KU
naB OM iM 3MOT'y B pa3i MoTpeOu BiAIIKOAyBaTH 0OYMOBIIEHI B IOTOBOpaxX CTpaxyBaHHS 30UT-
KM X KJIIEHTIB 13a0e3neunTy epeKTuBHE (PYHKIIIOHYBAHHS TaKuX yCTaHOB [3]. TakuM yuHOM,
(dinancoBa Oe3reka crpaxoBoro cekropy CIIII, Hacammnepen, nonsrae y 3a0€3ne4eHoCTi HOTo
¢iHaHCOBOI CTaOUILHOCTI Uepe3 popMyBaHHs €(EKTUBHOI JepKaBHOT CUCTEMH PETYIIIOBaHHS
JISUIBHOCTI CTPAaXxOBUX KOMIIaHIN, Helep KaBHUX IEHCIHHUN (oHAIB, ska O crpusiia Gopmy-
BAaHHIO JOCTAaTHHOTO PiBHS (PiHAHCOBOI MIIIHOCT1 O3Ha4YE€HMX yCcTaHOB. J[0o ocoOnmBocTel ¢i-
HaHcoBO1 6e3neku ctpaxosoro cekropy CIIII BapTo BigHecTH:

1) MOXJIMBICTH BUACHO BUKOHYBATH CBOi 3000B’sA3aHHSI Mepej KIIEHTaAMU LI0JI0 BYACHOT
BUILJIATH CTPAXOBUX BIIIIKOJAYBaHHS, NEHCIMHUX HAKOIMYEHB;

2) MOXJIMBICTH BUIbHO BKJIQJATHU CBOi KOIITH Yy P13HOOIYHI 1HBECTHIIIHI MPOEKTH 3 Me-
TOI (OpMyBaHHS TOJATKOBOTO JOXOAY Ta 30€pEKEHHS TAaKUX KOIITIB;

3) MOXJIMBICTH BUIBHO 3ajlydyaTH KPEAMTHI KOIUTH JUIsl peaii3alii HOBHX IPOEKTIB Ha
KPEAUTHOMY PUHKY KpaiHM 3 MOJAJbIIUM 3a0€3NEeUEHHSM CTaOUIbHOrO ()IHAHCOBOIO CTAaHY
CTpaxOBHMX KOMIaHIM Ta HeJepKaBHUX MEHCITHUX (POH/IIB;

4) MOXJIMBICTH 3aJTy4yaTH 1HBECTHULINHI pecypcu Ha (OHIOBOMY PUHKY 3 METOIO PO3ILIU-
PEHHS CBOET AISUTBHOCTI 1 T. 1H.

dinancoBa 6e3neka kpeautHoro cexkropy CIIII nosnsrae y 3ab6e3nedenHi ¢piHaHCOBOT CTa-
OUTPHOCT1 JISUTBHOCTI KPEIUTHUX NapaOaHKIBCHbKUX YCTAHOB, JI0 YMCIA SKUX BapTO BIIHECTH
KpEAUTHI CIUIKU, JoMOapau, (pakTOPUHIOBI Ta JII3MHIOB1 KOMITaHii. 3BUYalHO, /Ul KOXKHOT 13
BU3HAUEHUX YCTAaHOB IpUTaMaHHI CBOI 0COOJMBOCTI (DYHKIIIOHYBaHHS 1 MOKHa JOCIIAUTU
cucteMmy (iHaHCOBOI Oe3nekH Takux mnocepenHukiB. Ha Hame nepekoHaHHs, 10 0coOIUBOC-
Tel inancoBoi 0e3neku kpeautHoro cextopy CIIII BapTo BimgHECTH:

1) MOXJIMBICTh BUACHO BUKOHYBATH CBOI 3000B’sI3aHHS Mepes CBOIMU KJIIEHTAMM B yac-
THHI IOBEPHEHHS THUMYacOBO BUIbHUX PECYPCIB €KOHOMIYHUX CYO’€KTiB, skl OyJin 3aiydeHi
TaKMMH YCTAaHOBAMU;

2) MOXJIMBICTb 31MCHIOBAaTH €(PEKTUBHY KPEAUTHY MOJITHKY, sKa O crpusiiaa GopMyBaH-
HIO CTaOUILHOTO (PIHAHCOBOI'O CTAHOBHILA KPEAUTHUX YCTAHOB;

3) MOKJIMBICTh 3aTy4aTd KPEIUTHI, IHBECTHILIIIHI pecypcH I pO3LIMPEHHS CBOET IISITBHOCTI,

4) MOXJIUBICTH 3a0€3M1€UEeHHS BYACHOTO NMOBEPHEHHS MO3UKOBUX KOIITIB, 1110 HA/IaH1 KIIi€H-
TaM TaKUX YCTaHOB, OCKUIBKH I1€ 0e3rmocepeIHhO Ma€e MpsSMUI BIUTMB Ha (DIHAHCOBY CTaOUTBHICTh
KpPEIUTHUX MapabaHKIBCHKUX MOCEPETHUKIB 1, BIANOBIIHO, HA GOpMYyBaHHS iX (iHAHCOBOI Oe3-
TIEKH.

®dinancoBa 6e3neka iHBectHiiitHoro cextopy CIIII dakTuuHo rpyHTYeThCS Ha 3abe3me-
YeHH1 J0CTaTHIMH (D)IHAHCOBUMHU pecypcamH CTaOUIbHOTO PO3BUTKY IHCTUTYTIB CHUIBHOTO
IHBECTYBAHHS, SIKI € OCHOBHUMHU CY0’ €KTaMH 3a3HayeHoro cexropy. Ha Ham normusa, 1o oco-
6nuBocTell GpiHaHcoBO1 Oe3neku iHBectuliiHoro cekropy CIIII BapTo BigHecTu:

1) MOxJIUBICTH (OpMYBATH JOCTaTHI 00cSru ()IHAHCOBUX PECYPCIB, SIKUX BHCTa4daslo O
JUIs 311HCHEHHS CTaOUIbHOT JISIIbHOCTI IHBECTULITHUX MTapaOaHKIBCbKUX YCTaHOB;
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2) MOXKJIUBICTh BUKOHYBAaTH (DiHAHCOBI 3000B’3aHHS NEpe]l CBOIMU KIIIEHTaAMH Y ITOBHO-
My 00cs31 11010 BUIIJIATH BKJIAJEHUX KOIITIB 3 BIICOTKAMH BIAMIOBIAHO JI0 MIAMMCAHUX YTO/I;

3) MOXJIMBICTh 3aJlyyaTH 1HBECTULIIMHI KOLITH I peastizallii CBO€l NiIbHOCTI, 11 po3LIH-
PEHHSA 1 T. 1H.

3azHauumo, 1o BuauieHHs y CIIII tppox ckinagoBux ii ¢piHaHCOBOI O€3MeKn 0OrpyHTOBAHO
CHUIBHUMH O3HAaKaMU Ta OCOOJIMBOCTSIMH, 1110 IPUTAMaHHI OKPEMHUM €JIEMEHTaM TaKoi CHUCTe-
mu. Opnak 3 ypaxyBanHsMm ¢akry, mo ®b CIIII € ckmagoBoto (hiHaHCOBOT OE3MEKH JIepP)KaBH,
TO JIOTTYHO MPUITYCTUTH, 1110 Y KIHIIEBOMY HIICYMKY L1il cHCTeMI pUTaMaHH1 BCl BUM (piHaH-
COBOI Oe3IeKu AeprKaBH, SIKI MPUHHATO BUAUISITH HA ChOTO/IHI Y OUIBIIOCTI HAYKOBUX Ipallb.

1. IlonarkoBa Oe3neka CIIII — Takuii piBeHb cnjaTv MOJATKIB y KpaiHi (IHAHCOBUMH
YCTaHOBAMH, SIKUH CTBOPIOE YMOBH ISl iX €(p€KTUBHOIO PO3BUTKY, CIIpUsiE POPMYBaHHIO Je-
TITUMHOTO MPOCTOPY AISUIBHOCTI 3a3HAUEHUX YCTAaHOB, YHEMOXJIUBIIIOE BEJICHHS HalliBie-
rajibHOTO Oi3Hecy, (opMye CUCTEMY MOTHUBAIIMHUIA YMHHUKIB peaizalii JisuIbHOCTI napada-
HKIBCBKUMU IOCEPETHUKAMU BUKIIOYHO Y 3aKOHOJABUYOMY IOJI LIOJ0 CIUIATH MOJATKIB.
[TopatkoBa 6e3neka CIIII Takox mojsirae y MOKIMBOCTI BEJIEHHS HE JIMIIE JIETaJIbHOTO O13-
Hecy napabaHKIBCbKUMHM IOCEpPEIHUKAMHU, ajie 1 CIUIaTH TakuX OOCSriB MOJATKIB, K1 HE 3Y-
MOBJIIOIOTH TMOTIpIIeHHs ()IHAHCOBOTO CTaHy 3a3HAaYEHHUX MMOCEPETHUKIB, a HABIIaKH, CTBOPIO-
I0Th KOHKYPEHTI IIepeBaru Jis 311HCHEHHS! HUMH CBOE€1 T1sIIBHOCTI B YKpaiHi.

2. boprosa Ge3neka CIIII — takuii craH QyHKIIOHYBaHHS MapabaHKIBCHKUX MOCEPEIHU-
KiB, 3@ SIKOTO y 3a3HAYCHUX YCTAaHOB € MOJXKJIMBICTH 3a0e3reuyBaTy (piHAHCOBUMH pecypcamu
cBO1 3000B’s13aHHS, BYACHO BUKOHYBAaTH BC1 YMOBHU JOTOBOPIB 1100 3aJy4EHHS J10JAaTKOBUX
IHBECTUIIIMHUX PECYPCIB IS 31MICHEHHS TTOTOYHOI AiSUTHHOCTI Ta PO3IIMPEHHSI PUHKIB 30yTYy
CBOIX MOCJIYT, YOCKOHAJIEHHS SIKOCTI 1X HaJJaHHS TOLIO.

3. Kpeaurtna 6e3nexa CIIII — na neprmii nornsa kpeautny 6e3nexy CIIII Bapro BigHecTn
10 60proBoi Oe3MeKr 3a3Ha4YC€HOI CUCTEMH, OCKUIBKH KPEAHUT — II€ TaKOX Oopr, sSKuil He0O-
X1IHO BiIJaTH BJIACHUKY INO3UMKOBUX pecypciB. OjHak, Ha Halle NEPEeKOHaHHS, KPEIUTHY
0e31eKy BapTo BIIHECTH /10 okpeMoro Buay ¢inancoBoi 6e3neku CIIII, ockinbku A0 ii ckiany
TaKOX HEOOX1JHO BiHECTH (OpMyBaHHS €(PEKTUBHOTO KPEAUTHOTO MOpTdes 6ararbox ma-
pabaHKIBCHKUX TOCEPEIHUKIB, TOOTO 3a0e3medyeHHs, HacamIepea, MOBEPHEHHS MO3UK, SK1
HaJaHl KJIIEHTaM 3a3HAYEHUX YCTAaHOB. PiBeHb KpeauTHOI Oe3nmeku Oe3mocepeHbo
OB’ SI3aHUM 3 MOKJIMBICTIO (POPMYBAaTU €(PEKTUBHY CUCTEMY YIPABIIHHA KPEAUTHUM pPHU3H-
KOM y MeXaX KOHKPETHUX MMapabaHKIBCbKUX ITOCEPEIHUKIB Ta Ha I[1i1 OCHOB1 aHaJI3yBaTH 3a-
rajioM o0CsSIrv KpeIuTHUX MO3UK, CTBOPIOBATU HOBI MEXaHI3MU YIPABIIHHS KPEAUTHUMH PH-
3UKaMH 3 ypaxXyBaHHAM CHEIU(IKH OKPEMHUX KPeIUTHUX MapabaHKIBCHbKUX IMOCEPETHUKIB.

4. Bamorna 6e3mneka CIIIT — sk Byke 3a3Havasiocs, 11e CTaH KypCOYTBOPEHHsS y KpaiHi, 3a
SKOTO MapabaHKIBChKI MOCEPEIHUKN Y IIUIOMY MarOTh 3MOTY 3/1HCHIOBATH CTaOUIbHY, 1, 110
HaANTOJIOBHIIIE, TPOTrHO30BaHY ASUIBHICTD Y pa3l HEOOX1IHOCTI BUKOHAHHS ONepalii 3 1HO3e-
MHOIO BJIIOTOI0. BIAMOBIAHO 10 YMHHOTO BITYM3HSHOTO 3aKOHOJABCTBA MapaOaHKIBCHKI 1MO-
CepEeHUKU MOXKYTh 3/11IHCHIOBATH BAJIIOTHI OIepallii JIMIIEe 3a MOCEPEIHULIBKOT ydacTi Komep-
LIAHUX OaHKIB 1 TOMY BUCTYNAIOTh SIK 3BUYalH1 KJIIEHTH, HE MAalOUU 3MOTH SKMMOCHh YMHOM
BIIMBATH Ha BAIIOTHUN PUHOK KpaiHu. OcoOIuMBOCTI PYHKIIIOHYBaHHS OKpEMUX BUJIB Iapa-
0aHKIBCHKHX TIOCEPETHUKIB JAIOTh MIACTaBU CTBEPKYBATH, II0 HAWOUIBIY POJb BaJIOTHA
Oe3neka Bijirpae y GyHKIIOHYBaHHI CTpPaXOBUX KOMIIaHIM, HelepKaBHUX NEHCIHHUX (OH/IIB,
IHCTUTYTIB CHUIBHOTO IHBECTYBaHHSI, JII3UHIOBUX Ta (PAKTOPUHTOBUX KOMIIAHIM.

5. InBectumiiina Oesneka CIIII € yHiBepcambHUM BUIOM O€3MEKH, SIKUM 4acTO HAYKOBII BU-
JUISIOTh B OKPEMUM TUI €KOHOMIUHOI O€3MeKH, 1110, Ha Hallly AyMKY, € HEJOLUUIbHUM. [HBecTH-
miitHa Oesrnieka CIIIT xapakrepu3ye Takuil CTaH i pO3BUTKY, 3a SIKOTO 3a0€3MEeYYEThCS MOKIIH-
BICTh NTapabaHKIBCHKUM IIOCEPEHUKAM 3allydaTy HEOOX1/1H1 (pIHAHCOBI pECYPCH Bijl BITYUM3HIHUX
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Ta 3aKOPAOHHUX IHBECTOPIB ISl PO3IIMPEHHS CBOEI MISUTBHOCTI, (POPMYBaHHS IHBECTHIIIMHOT
pUBaOIMBOCTI ISl IOTEHLIHHUX 1HBECTOPIB BIIMOBIAHOI c(hepr HAIOHAIBHOT EKOHOMIKH.

6. besneka GankiBchbkoro oociyroByBanHsi CIIIT € BaromMoro CkiaoBOr 3a0e3MeueHHS
(hinaHcoBOi Oe3MeKr Ta CTaOUILHOCTI AISTILHOCTI MapabaHKIBCHKUX MOCEPEIHUKIB. Y cydac-
HUX €KOHOMIYHHMX pealisiX YKpaiHu, y Mexax OaHKIBCbKOI CHCTEMU AKOI ICHYIOTh (pIHAaHCOBO
HecTaOUIbHI KOMEpIIiH1 OaHKU Ta 3 ypaxyBaHHSAM Hee(DeKTUBHOIO JIEP>KaBHOIO KOHTPOJIIO 32
0aHKIBCHKOIO CUCTEMOIO JepKaBu, (OPMYBAHHS MEXaHI3MIB rapaHTyBaHHS Oe3neKku OaHKIB-
CHKOTO OOCITyrOBYBaHHS € OJTHUM 3 MIEPIIOUYEPrOBUX 3aB/IaHb 3MIIHEHHS (DIHAHCOBOT Oe3MeKH
CIIII. 3 ypaxyBaHHsIM OaHKpYTCTBa OaHKIB, iX ()iHAHCOBOI HEIMJIATOCIIPOMOXKHOCTI, y napada-
HKIBCBKHX TIOCEPETHUKIB, PaXYHKH SIKUX BUKIIOYHO 0OCITYyrOBYIOThCS Yepe3 OaHKIBCHKI yCTa-
HOBH, YaCTO BUHMKAIOTh MPOOJIEMH 111070 BUKOPUCTAHHS BJIACHUX KOILTIB /ISl peaizalii 30-
O0oB’s3aHb T1epen  cBOiMU KileHTaMH. PakTuyHO OJOKyBaHHS (DIHAHCOBUX pECYpCiB
napabaHKIBChKUX MOCEPEIHMUKIB B OJIHIN 13 OAHKIBCHKUX YCTAHOB aBTOMATHYHO MPU3BOJIUTH
710 TOTIpIIEHHS (PIHAHCOBOT'O CTaHy TAKHX IOCEPEJHUKIB Ta YCKIAJHIOE 1X (YHKIIIOHYBaHHS
y MaiioytHpoMy. Came ToMy 3abe3rneueHHs Oe3neku OaHKIBCBKOIO OOCIYrOBYBaHHSI CTa€
MEPIIOOCHOBOIO CTadUIbHOTO (PpyHKIIOHYBaHHs 3araiom CIIII.

Busnauusmucsk 13 cyraictio @b CIIII, npoananizyeMo MOKIMBOCTI 1i BIUIMBY Ha 3arajib-
HOJEpKaBHY (hiHAHCOBY Oe3meKy KpaiHu Ta MOTEHINHI mepeIyMoBU 3a0e3NeYeHHs] OCTaH-
HbO1 uepe3 popMyBaHHS CIPUATIMBUX YMOB (DYHKI[IOHYBAHHS Ul Mapa0aHKIBCbKUX MOcepe-
naukiB. 3aragom, @b CIIII, sk Bjke 3a3HauUanocs, € CKIagoBoI0 (PiHAHCOBOT O€3MeKH e KaBr
1 3a3HauYeHl KaTeropii JOCUTh TICHO TOB’si3aH1 MK co00r0. 30Kpema, mapabaHKIBChKI MOCe-
PEAHUKH Y IIUIOMY 31ICHIOIOTH BIUIMB Ha (DYHKI[IOHYBaHHS ()IHAHCOBOI'O PUHKY Ta HalllOHA-
JBHOT €KOHOMIKH 3arajioM. Lle 0oOyMOBIIIO€E X MOXJIMBICTH BIIMBATH Ha (DiHAHCOBY O€3MeKy
JIEp>KaBU y MPOIIeCi peanizallii CBO€T MsITbHOCTI. 3BUYAHO, TAKUM BIUIMB MOXE OYTH SK TO-
3UTUBHHUM, TaK 1 HEraTUBHUM. Po3risiHeMo OuIbII JeTabHO HOTo nposiBU. OTXKe, y IIIOIMIMHI
MMO3UTHBHUX MOMEHTIB 3a0e3neueHHs (inancoBoi Oe3neku aepxkaBu poib CIIIT moxe mosis-
raTv y HaCTyIIHOMY:

1) MOXIIUBICTH aKyMYJIIOBATH BHYTPILIHI pECYpCH €KOHOMIYHUX CY0’€KTIB, SIKI TAMYACOBO
HE 3aly4eHi 10 (pIHAaHCOBOi CUCTEMHU JEpKaBHU 1 IMEPETBOPIOBATH iX HA IHBECTHUIIIIHI KOILITH,
dhopMyroun nepeayMoBH i 3a0e3neueHHs iHBeCTHIlIHOT Oe3neku kpainu Ta CIIII 3aramowm;

2) CTBOpIOBATU MEPEeNyMOBH AJisl (DIHAHCYBAHHS PEaIbHOIO CEKTOPY €KOHOMIKH 4depes
(dbopMyBaHHS IPONO3ULIT IHBECTULIIMHUX Ta KPEJUTHUX PECYPCIB;

3) cTBOpPIOBATM KOHKYPEHIIII0 1HO3EMHOMY KaIliTaly udepe3 3a0e3leueHHs MOTEHLIHHUX
MOXJIMBOCTEH (DIHAHCYBaHHS HAI[IOHAIBHOTO TOCIIONAPCTBA Y€pe3 3aIyUYCHHs, HacaMmIepe/,
BITYM3HSIHUX KOIITIB, OCKUIbKH IMapa0aHKIBChKI MOCEPEIHUKH, HacaMIiepes], MPaIloTh 13
KIII€EHTaMH — (PI3UYHUMHU 0coOaMu (CTpaxoBl KOMIIaHii, KPeIUTHI CIUIKU, HEJIEp>KaBHI MEH-
ClifH1 pOHIU TOWIO);

4) dopmyBatu mepenyMOBH sl 3a0e3nedeHHS MOTPeO KIIIEHTIB y crerudiaHux ¢iHaH-
COBHX IOCIYTax, Kl HE HAJAlOThCS IHIIUMHU (DIHAHCOBUMHU YCTaHOBAMHM, BKJIIIOYAIOYU KOMEp-
iKH1 OaHKH, 1110 Ja€ MOXKJIMBICTh 3aJly4aTd TUMYACOBO BUIbHI KOIITH (PI3UYHUX Ta FOPHUIANY-
HUX 0C10 yepe3 NPOMNO3UIliI0 HOBUX (PIHAHCOBHUX MPOIYKTIB Ta MOCIIYT;

5) 3abe3neuyyBaTh MOKJIMBICTH CTBOPEHHSI JIOBIOCTPOKOBHX IHBECTHLIIMHUX PECYPCIB IS
PO3BUTKY HallIOHAIBHOT'O TOCIIOIAPCTBA 1 PO3LIMPEHHS (PIHAaHCOBOT 0a3U Oro (PYHKIIIOHYBaHHS;

6) PO3BUTOK caMUX NapabaHKIBCHKUX MOCEPETHUKIB JI03BOJISE 3ay4aTy IHBECTULIIMHI pe-
CYpCH JI0 PO3BUTKY TAKOT'O CEKTOPY HAIIOHAJIHHOT €EKOHOMIKH, 30UTBIITYBaTH KUTBKICTh pOOOYHX
MICI[b, CTBOPIOBATH YMOBH JJISi HApPOLIEHHS MOMKJIMBOCTEH JUIsl PI3HOOIYHUX E€KOHOMIYHHUX
cy0’€eKTiB 3a0e3meuyBaT 4Yepe3 BUKOPUCTAHHS MOCITYT 3a3HAYCHUX YCTaHOB CBO€i (PiHAHCOBOT
0e3meKH, 1110 MO3UTUBHO BIUIMBAE HA 3MIIHEHHsI (DiHAHCOBO1 Oe3MeKy Aep/KaBU 3arajoM.
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OIHAHCOBI PECYPCU: ITPOBJIEMU ®OPMYBAHHS TA BUKOPUCTAHHSA

Herarusnwuii BB CIIII Ha dinaHcoBy Oe3neky Jiep:kaBy, sIK PABUJIO, € HACIIAKOM He-
e(eKTUBHOI JIep>KaBHOI MOJITUKU PEryIIOBaHHS AISJIBHOCTI TAKUX YCTAaHOB Ta HEJIOCKOHAJIO-
ro 3aKOHOJABYOT0 3a0€3MeUeHHs X (YHKIIIOHYBAHHS 1 MOKE IOJISATA€ Y HACTYITHOMY:

1) BuKOpHCTaHHS NapaOaHKIBCHKUX IMOCEPEIHUKIB JJI BIIMUBAHHS KOIITIB, 1110 AKTUBHO
B110yBa€eThCsl HA (PIHAHCOBOMY PUHKY Ha ChOTOJHI 1 Ma€ HETraTUBHUM BIUIMB Ha (POPMYyBaHHS
¢diHaHCOBOI O€3MeKU JepHKaBU;

2) nopyuieHHs napadaHKIBCbKUMH IOCEpEIHUKaM BUKOHAHHS CBOIX 3000B’sA3aHb HEpe]
KIIIEHTaMH 4epe3 HEJOCKOHAJIe 3aKOHOJABCTBO 11070 3a0e3leueHHs MpaB KOPUCTYBadiB (i-
HAHCOBUX IOCIIYT;

3) maitbimem Baromumu HepoidikoMm BBy CIIII Ha ¢inancoBy Oe3rneky Aep)KaBH €
BTpaTa JOBIpH KJIIEHTIB TaKUX YCTaHOB JO iX JISUIBHOCTI BHACIIIOK MPOTUIPABHUX AiM 3a-
3HaYEHUX yCTaHOB. TIHbOB1 CXE€MHU 13 3aJlyUEHUMU B1Jl FOPUIUYHHUX Ta QIBUYHHUX OCIO KOIITa-
MM, HEBHUKOHAHHS 3000B’s13aHb, YHUKHEHHS BIIMOBINAIbHOCTI, HEBUILIATA BIAIIKOAYBaHb —
BCE 1€ MPU3BOJUTH J0 3HEBIPU KIIEHTIB 10 AISTILHOCTI MapabaHKIBCbKUX MOCEPEAHUKIB 1, Y
MIZICYMKY, B3araji 10 (hiHaHcoBoro puHKy. Takuil mpouec crnpusie GopMyBaHHIO MacoBOi He-
JOBIPH JI0 IISTTBHOCTI HE JIKIEe MapaOaHKIBCHKUX MOCEPEAHHUKIB, aje 1 BCIX THITUX MOIIOHMX
YCTAaHOB, 110 MPU3BOJIUTH 10 BIITOKY KOLITIB 3 ()iHAHCOBOTO PUHKY KpaiHH, AoJjapu3arllii 3a-
OLAKEHb Ta, BIIMOBIIHO, 3MEHIIEHHS 00CSTIB IHBECTULIMHUX PECypCiB, MIABULICHHS iX Ba-
PTOCTI, 10 Y pe3yJbTari, GopMye NnepeayMOBH O 3HUKEHHS TEMITIB PO3BUTKY HaI[lOHAJIbHOT
€KOHOMIKH.

BucnoBku. Po3BuTOK napabaHKIBCbKHX MOCEPEAHUKIB € BaXJIMBOIO CKIIAZOBOIO (DYHKII-
OHYBaHHS ()IHAHCOBOTO PHHKY KpaiHU. Y CydaCHOMY CBIT1 HE MOKHA 3a0€3MeUNTH HAJICKHUN
pPIBEHb €KOHOMIUYHOTO PO3BUTKY KpaiHU, CTBOPIOIOYM YMOBH JJISl AISJIBHOCTI BUKJIIOYHO, Ha-
MPUKJIIa]], OAaHKIBCHKUX YCTAaHOB, 1 HE 3BaKaTH HA 0COOJIMBOCTI (PYHKITIOHYBAHHS MapaOaHKiB-
CbKHX TIOCEPEIHUKIB, SIKI TAKOX MOTPEOYIOTh IPYHTOBHOIO JEpXkKaBHOTO peryntoBaHHs. [Iu-
tanass @b CIIII croromgni BMMararoTh peaiizaiii JT0JaTKOBHX HAaYKOBHX JOCTIIKEHb SIK
(iHaHCOBOI O€3MeKH JIep’KaBU uepe3 aKTHUBI3alil0 (YHKIIOHYBaHHS CHUCTEMHU NapabaHKIBCh-
KHUX TOCEPEIHUKIB.
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