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IMocTanoBka npodsemu. Ha choroiHi NpakTHYHO HEMAE MIAMPHUEMCTB, SIKi 0 HE BUKOPHCTO-
BYBAJIM y CBOIM TOCIIONAPCHKIN JIsUTBHOCTI OpEeHAHMX orepariid. Haitgacrinme 00’€KToOM TakKux
oriepariiii BUCTYIAIOTh MaTepianbHi 00’€KTH, TaKi SK TPAHCIIOPTHI 3aco0u, oOagHaHHs, OyanH-
KU, IPUMILLEHHS TOIO. BUKOpUCTaHHS OpeHAHUX omeparliif, B IKUX 00 €KTOM OpPEHIM BUCTYIIa-
I0Th MaTepiaibHi aKTUBH, € OYJAEHHOIO CIIPABOIO AJIS MiAMPUEMCTBA, @ TOMY O(POPMIICHHS TaKHX
orepariii Maike He BUKJIIMKAE OCOOIMBHUX TPyIHOCTEW. [HIIA cripaBa, KO B OpEHIY Iepena-
10ThCs criendiuHi 00’ €KTH, TaKi SK O10I0T1YHI aKTUBH, TOOTO TBAPHHM, ITaXW a00 POCIIMHU, SKi
y Tpolieci 610JOTIUYHUX MEPEeTBOPEHb 3[aTHI AaBaTH CUILCHKOTOCIIONAPCHKY MPOAYKIIO Ta/abo
JIOJIATKOBI O10JIOTIYHI AKTUBH, a TAKOX MPUHOCUTH B 1HIIIHMHN CITOCIO €KOHOMIUHI BUTO/IH.

L{i aKTHBU CYTTEBUM YMHOM BiJIPI3HSFOTHCS BiJl IHIIMX 00’ €KTiB OPEH/IH, IPUIOMY CTOCY-
€TbCA 1€ HE CTIIbKU 3HAYHMX PU3HKIB, IIOB’S3aHUX 3 IX BUKOPUCTAHHSAM Ta BIJCYTHICTIO 3a-
TBEP/HKEHOTO HOPMATUBHUMH JIOKYMEHTaMH TOPSIKY OPEHIU, SIK 3 THM, II[0 BOHU € XKHUBHUMHU
icToTaMH. A TOMY BUKOPHCTaHHS TaKHX 00’ €KTiB B OPEHJIHUX OMNEpallisix € J0BOJIi mpodiaema-
TUYHUM 1 HEBU3HAUEHUM SIBUIIEM. X04a OCTAHHIM YacOM CepeJl CLIbChKOTOCIOAAPCHKUX ITi-
JIPUEMCTB OPEHJIa TAKMX aKTHUBIB CTasa J0BOJI MOMYJISPHOIO.

AHaJi3 ocTaHHIX gocailzKeHb i myOaikauniil. [luTaHHAME PO3BUTKY OPEHAHUX BITHOCHH
B YKpaiHi 3aiiMasiocsi 0arato BiTYM3HSHHUX ydeHUX, Takux sk: B.M. XKyk, I'.A. Cemenos [5],
M.H1. Manix [3], JLM. Bparuyk [1], C.M. Jlaituyk [2]. BoHH B OCHOBHOMY 30CEpEIKyBaIH
CBOIO yBary Ha BUCBITJICHHI 3arajJlbHUX MUTaHb OPEHIHUX BIAHOCHH.

Bupinenns He BUpilIeHUX paHillle YaCTHUH 3arajbHoi npodaemu. Ilo3za yBaroro 3anu-
IIA€THCSI OpraHi3allis 1 BAKOPUCTAHHS OPEH/IHUX BIAHOCHH, B SKMX 00 €KTOM OpPEHIU BHUCTY-
MaroTh O10JIOTIYHI aKTHBH, B TOMY YHCI1 1 010JI0T14HI aKTUBH MITaXiBHUIITBA.

Meta cratTi. ['0JI0BHOIO METOIO I11€1 pOOOTH € BU3HAYEHHS Ta PO3KPUTTS €KOHOMIYHOTO
3MICTY OpPEH/M O10JIOTTYHUX aKTHBIB NTaxXiBHUIITBA, & TAKOXK XapaKTEPUCTHKA OCHOBHUX Ipa-
BIJT OOJIIKY Ta OMOJATKYBaHHS onepariil opeHau 610J0T1UHUX aKTUBIB.

Buxaax ochoBHoro marepiaay. Ilix openmoro BiamoBigHO 10 cT. 759 rn. 58 ,,Haiim
(openaa)” LluBinbHOTO KOMEKCY YKpaiHu [6] po3yMitOTh BiIHOCHHH, IO PETrYIIOIOTHCS JIOTO-
BOPOM OpeHIU (HaiMy), 3a SKMM HaiiMo/aBels rnepenae abo 3000B’A3y€ThCs NepeaaTu Haii-
MayeBl MaifHO (MaliHOBI ITpaBa) y KOPUCTYBAHHS 3a IJIaTy Ha MEBHUM CTPOK.

[Ipenmerom (06’€KTOM) TIOTOBOPY OpeHAM BiAMOBIAHO 110 cT. 760 L{uBiIRHOrO KOAEKCY
VYkpainu moxxe OyTu:

— piy, sIKa BU3HAUEHA 1HAMBITyaJbHUMHU O3HAKaMH 1 sika 30epirae cBiil MepBICHUM BUTIISA
IIPU HEOTHOPA30BOMY BUKOPUCTaHHI (HECIIO’KMBHA Piv);

— MaifHOBI ITpaBa.

BpaxoBytoun 11e, Bijpa3y BUHHKAE 3alIUTaHHS: UM MOXKYTh O10JIOT14HI aKTUBU B3araji BH-
CTymaTtu 00’€KTOM OpeHJHHMX BimHOCWH? [IpsiMoi BiAMOBiAI HA 1€ 3aMUTaHHS HOPMATHBHO-
MIPAaBOB1 aKTH HE MICTATh. Tomy, 1100 po3iOpaTucs 3 UM, OPIBHAEMO OCHOBHI O3HAKHU IPE-
MeTa JOrOBOPY OPEH/IU 13 XapaKTepUCTUKaMHU O10JIOTTYHUX aKTHBIB (Talm. 1).
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Tabmuus 1

Osnaxu 06’ ekmis opeHou ma 6ion02iYHUX AKMUBIE

OcHOBHI 03HaKH 00’ €KTA OpeHau

XapakTepuCTHKH 0i0JIOTIYHUX AKTHBIB

1. O6’exT opeHaM Mae OyTH BU3HAYCHUI
IHIMBIMyalbHIMH  O3HakaMu. Haramaemo,
o 3rigHo 3i cT. 184 LuBinbHOTO KOAEKCy
VYkpaiHu pid € BH3HAYEHOIO iHIWBITyaTb-
HUMH O3HAaKaMH, SIKIIO BOHA HAJIJIeHa TiJlb-
KU 1l BIACTUBUMHU O3HAKaMH, IO BHPi3HS-
10T 1i 3-TIOMDK HIIMX OXHOPIAHUX peyeH,
iHmuBiMyamzyroun ii. Tobro, mob 00’eKxT
BHCTYIIaB TPEIMETOM JIOTOBOPY OPEHIH,
HeoOXiHO, 00 BiH OYB €IMHUM Y CBOEMY
pOAdi, BIAPI3HABCA BiJ IHINMX TOAIOHKX
00’€KTiB KiJJbKOMa O3HAaKaMH Ta BHPi3HSABCS
13 3araJbHOI MacH pedei bOro POy.

2. O0’eKkT opeHaN Ma€e OyTH HECTIOXKHB-
HOIO piudro. ToOTO 00’€KT OpeHI TIOBHHEH
HEO/THOPa30BO BUKOPHCTOBYBATHCS 3a CBOIM
MpU3HAYEHHSM 1 IPU 1IbOMY 30epiraTd cBiit
MIEPBICHUI BUIJIST MPOTSATOM TPHBAJIOTO Ya-

bionoriuanmy aktrBamu BiamosigHo A0 1. 4 II(C)BO 30
«bionoriuni aKTHBI» € TBApUHA 200 POCIHHA, SIKa y TIpoIieci
0iOJNOTiYHKUX MEPEeTBOPEHb 3/1aTHA JABATH CUILCHKOTOCIIO-
JIAPCHKY TIPOJYKILIO Ta/ab0 JONATKOBI OiOJIOTIYHI aKTHUBH, a
TaKOX MPUHOCHUTH B 1HIIIAH CIIOCIO €KOHOMIYHI BUTOJIH.

Vi 61070r14Hl aKTUBH MOAIIAIOTECS Ha:

— TOTOYHI 010JIOTIYHI AKTUBH — TBAPUHH 1 POCIHHH, 37a-
THI JTaBaTH CUTECHKOTOCTIONIAPCHKY MPOIYKIIIO Ta/abo Ao/a-
TKOBI OiOJIOTIYHI aKTHBH, TIPHHOCHTH B IHITHI CITOCIO €KO-
HOMIiYHi BUTOJHM TPOTATOM IIepioAy, 10 HE mepeBuiye 12
MICSIIIIB, & TAKOYK TBAPMHU HA BUPOIIIyBaHHI Ta BiATOMIBII;

— JTIOBTOCTPOKOBI 0i0JIOTI4HI aKTHUBHU — BCi iHII 0i0J0-
TiYHI aKTHUBH, SKi HE BBa)KAIOTHCS MOTOYHHUMU 010JI0TiY-
HUMH aKTHBaMH. TOOTO TBapWHH 1 POCIWHH, SIKi 3aTHI
JTAaBaTH CLIBCHKOTOCTIONAPCHKY MPOAYKII0 Ta/abo moma-
TKOBi OIOJIOTiYHI aKTHUBHU, NMPUHOCUTH B IHIINHA CIOCIO
€KOHOMIUHI BUTOAM TPOTATOM TEpiofy, IO MEPEeBUIIYE
12 MicAmiB, a TaKOXX HE YTPUMYIOTHCS B TOCIIOJApCTBI

cy (ct. 185 IluBinpHOro KoAeKcy YKpaiHt) | IHIle 3 METOO BIATOMiBIIi

[TopiBHSBIIM BIACTHBOCTI 010JOTTYHUX aKTHBIB 3 O3HAKaMH MPEIMETA JIOTOBOPY OPEH/H,
MO>KHA CTBEP)KYBAaTU: 00’ €KTOM OPEHIHUX BIIHOCHH MOXYTh BUCTYINATH O10JIOT1YHI aKTHBH.

[Tpu 11bOMY 11010 AOBTOCTPOKOBHX OI0JIOTIYHUX aKTHBIB, TO YKJIAJATH JOTOBIp OPCHIIU
MOKHa 0e3 Oynb-sKuX oOMexeHb. [1oB’s13aHO 11 3 TUM, 1IO:

1) BCi TOBrocTpOKOBI 010JIOT1YHI aKTUBH MOYXHA BBa)KAaTH HECIIO)KUBHUMH pE€YaMH, OCKi-
JbKU 1X MOXHA BUKOPHUCTOBYBAaTH B TOCIOAAPCHKIN MiSIIBHOCTI MPOTATOM TPUBAJIOIO 4Yacy
(6inbrre 12 micsiiis);

2) Bcl JIOBIOCTPOKOBI 010J10TiUHI aKTUBHU (OaraTopiuHi HacajKeHHs, MPOAYKTUBHA Xya00a
TOII0) MAIOTh BIJAMOBIHI 1HIWBITyalbHI iMeHTU(IKaIHHI 03HaKU. Tak, HaPUKIa/, KOPOBU abo
CBMHOMATKH BIIPI3HSIOTHCS OJTHA BiJl OJTHOI HE TITHKY 30BHIMIHIM BUTJISIOM, a 1 KIIMYKAMH, 171CH-
TUQIKaLIHHIMYA HOMEpaMH, HaJJaHUMH iM il 4ac HapOoJKEHHs (BKa3aH1 Ha BIANOBIIHUX SPIIU-
Kax, IPUKPIIUICHHUX 70 TAaKUX TBApUH) TOLIO. Bl 111 AaHi MICTATHCS B ACMIOPTi HAa TBApUHY, KUl
BUIA€ThCS NpH 11 Hapo pkeHH1 (111 BPX) ta peectpamiiinux cBigouTBax (171 CBUHEN) TOLIO.

1o cTocyeTbcst HOTOYHUX O10JIOTIYHUX AKTHBIB, Y TOMY YMCII O10J0TIYHUX aKTHBIB MTa-
XIBHMIITBA, TO BOHU TaKOX MOXYTh OyTH 00’€KTOM OPEH/IH, aje 32 YMOBH, 110 BiANOBIIaIOTh
BUIIIEHABEIEHUM O3HAKaM.

3n1ebu1b110r0 00MBI 03HAKU 00’€KTa OPEHIU MOXKYTh MaTHU MOTOYHI O10JIOTIYHI aKTUBU
TBapUHHUIITBA, B TOMY YMCJIl 1 ITaXiBHULTBA, SIKI BAKOPUCTOBYIOTHCS HE /ISl BUPOILYBaHHS 1
BiZIron1iBii. 3okpema, 6aTbKIBChKE MOTOJIIB S MTaxiB (KypeH, rycei, kauok tomo). [Tpu pomy,
OCKIUTBKH TPOJAYKTUBHUI TIEpioJl TAKUX TBAPHH JIOCUTh HEBEIWKHH, TO CTPOK iX OpEeHIN He
Oy/ie mepeBUIyBaTH POKY.

Beci iHm11 MoTouH1 0i0J0TIYHI aKTUBHU SIK TBAPUHHUIITBA, TAaK 1 POCIUHHMIITBA 3a3BUYAil MO-
XKYTb MaTH OJIHY 3 O3HAaK, IPUTAMAaHHUX 00’€KTy opeHau. Tak, HalpUKIa, MOToJiB’ s NTaxXiB
M’SICHOTO HamnpsMKY (Opoiiniepn), skl BUPOLIYIOThCS JIMIIE JJIS1 BIATOAIBIII, MAIOTh JIUIIE 1HAU-
BiJlyalbHI 1IeHTU}IKAIiiiHI 03HAKKM — 1X MO)XKHAa BHOKPEMHTH 13 3arajibHOI MacH MOAIOHHX
00’€ekTiB. [HITY 03HaKy — HECMIOKUBHICTD, 11i€1 YACTUHU MOTOYHUX O10JIOTTYHUX aKTUBIB MTaXi-
BHUIITBO HE Ma€, OCKIIbKHU TaKl aKTUBHU MOBHICTIO CIIO’KMBAIOTHCS B KiHIII NEPIOAY MPOAYKTUB-
HOT'O BUKOPUCTaHHS (MAJISratoTh 320010 Ha M’sico). ToMmy Taki MOTOYHI 010JI0T14H1 aKTUBH MTa-
XIBHULTBA, SIK IPABUJIO, HE BUCTYMAIOTh 00’ €KTOM JJOTOBOPY OPEH/H.
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3BepraemMo yBary, 1o 3 MOTJSAY OMOJATKyBaHHS JII3UHTOBA (OPEH/IHA) OTepallis — rocro-
Japchka orepartis (KpiM orepartii i3 GppaxTyBaHHs (4apTepy) MOPCHKHUX CYJICH Ta 1HIIHMX Tpa-
HCIIOPTHUX 3ac00iB) (i3MYHOI YU IOPUINIHOT 0COOU (OpEHIO0IABIIs), IO TIepeadadae HaJaH-
Hs MaifHa, SIKe€ € OCHOBHUM 3aco0oM 3rigHo 3 1. 1. 14.1.97 [logaTkoBoro komekcy YkpaiHu
[4] y xopucTyBaHHs iHIIMM (Qi3UYHUM Y4 FOPUAUYHUM ocobaM (OpeHaapsM) 3a IUiaTy Ta Ha
BU3HA4YCHUH CTpoK. 3rimHo 3 1. 145.1 [TomatkoBoro koaekcy YKpaiHu 0 OCHOBHHX 3ac001B
BIJTHOCSITBCSI JIUIIE JOBIOCTPOKOBI Oionoriuni akTuBu (rpyna 16). Tomy nmme omepartii 3
OpEHH «IOBrOCTPOKOBOI» YACTUHU O10JIOTTYHUX AKTHBIB 3 MOTJISAY ONOJATKYBAHHS MAalOTh
XapaKTEPUCTUKU OPEHIHUX OMEpalliid, a OTKE, OMOJaTKOBYIOTHCS 33 OPCHIHUMHU TIPABHIIAMHU.

[Ipu bOMy JOBrOCTPOKOBI 010JI0T1YHI aKTUBU MOXYTh HaJaBaTUCSA SIK B OTIEPATUBHY, TaK
1y ¢pinancoBy openny. Ha 1ie, 30kpemMa, Bka3zytoTb HOpMH 1. T1. 14.1.97 [1ogaTkoBOro KoJaeKkcy
VYkpaiau ta 3akony Ykpainu ,,[Ipo ¢inancosuii mizunr” Bix 16.12.97 p. Ne 723/97-BP, Bin-
MOBIIHO JI0 SIKUX MPEAMETOM (DIHAHCOBOTO JII3UHTY € HECIIOKUBHA Piv, BUZHAYCHA 1HAWBIAY-
TbHUMH O3HAaKaMHM Ta BiJTHECEHA BIAMOBITHO /10 3aKOHOJABCTBA 10 OCHOBHUX 3ac00iB. Ik MU
BCTAaHOBWJIM BUIIIE, CaMe IIi 03HAKHU MPUTAMaHHI IOBrTOCTPOKOBUM Oi0JIOTIYHUM aKTHBAM.

{06 B3saTH OioNOTiYHI aKTUBU NTaxiBHUITBA (0aThKIBChKE MOTOJNIB’S Kypel, abo Kypei
HECYYOK) B OPEHIY, Cy0’ €KTH rOCIOJapIOBaHHS MAlOTh YKJIACTH JIOTOBIp OPEHIH, 33 SKUM
opeHoaBelb nepeaae abo 3000B’SI3yeThCs MepeaTH OpeHAAapeBl Taki aKTUBU Y KOPHUCTY-
BaHHJ 32 TUIATy HA TIEBHUN CTPOK.

o6 Takuii OroBip BBa)KaBCs YKIJIAIACHUM, HEOOXiAHO, 100 CTOPOHU B MUCHMOBIH (op-
Mi® ZOCSTIIN 3romH 3 ycix icrotHuX yMOB (cT. 638 I{uBiibHOTO KONekey Ykpaiawm). [Tig icToT-
HUMHU YMOBaMH JIOTOBOPY PO3YyMIIOTh YMOBH PO MPEAMET JOTOBOPY, YMOBH, IO BU3HAYEHI
3aKOHOM $IK iCTOTHI 200 € HEOOXiTHUMH Ui JOTOBOPIB I[LOTO BUIY, a TAKOX yCi TI YMOBH,
HI0JI0 SIKHX 32 3a8BOI0, X04a O OJIHI€T 13 CTOPiH, Ma€ OYTH JIOCSATHYTO 3TOJIH.

Kpim icToTHHX yMOB, y JOTOBip OpeHAHM OiOJIOTIYHHMX AaKTHBIB 4Yepe3 CrenuQidHiCTh
00’€eKTa OpeH/H, 3a3BUYail, BCTAHOBIIOIOTHCA 32 YTOJIOK0 CTOPIH JOJIaTKOBI YMOBH, Ki JalOTh
MOJKJIMBICTH CTOPOHAM OPEHJIHUX BIJIHOCHMH MIHIMI3YBaTU PU3HKHU BHACI1JOK HEHAJEKHOTO
BHUKOHAHHS 3000B’S13aHb.

[Tepenik iCTOTHUX 1 JOJATKOBUX YMOB JIOTOBOPY OPEHIU MOTOYHHX Ta JOBTOCTPOKOBHX
610JI0rYHUX YMOB HaBEACHO y TalII. 2.

Tabmurs 2
Icmommni ma 0ooamko8i ymosu 002080py opeHou 6ioN02IYHUX AKMUBLE
Ymosn norosopy XapakTepucTuka
OpeHaH
1 2
IctoTHI yMOBH
IIpenmer norosopy [TpeameToM 1OroBOpY OpeHAM O10JIOTIYHMX aKTHBIB MOXYTh OyTH SIK JJOBrOCTPOKO-

Bi OloJsoriuHi akTHBH, TOOTO poboua i mpoaykTuBHA Xynoba (koHi, BPX, cBuHi To1110),
Tak 1 MOTOYHI OIOJIOTIYHI AKTUBU TBAPHHHHWIITBA, B TOMY YHWCIIi MOTOYHI OioNOTIUHI
AKTUBH NTaXiBHUIITBA, SKi BUKOPHCTOBYIOTHCS HE I BiITOMIBII, Ta OaraTopiyHi Ha-
camkenHss. [lepenik 0i0JOTIYHUX aKTUBIB, SKi MEPEIAIOTECA B OPEHIY a00 HaBOISTHCS
B CaMOMY JIOTOBOpi, 00 Yy JOAATKY A0 HHOTO (AKII0 00’€KTiB 6araro)

1 . .. - . .

V cr1. 208 I{uBinbHOrO KOJEKCY YKpaiHH BCTAHOBIICHO, 1[0 Y MHCHMOBIi ()opMi HAJISKUTH BUMHSITH, 30KpeMa IIPABOYMHN MK FOPUIIHU-
MU 0c00aMu; MPABOYMHH MK (Pi3HYHOIO Ta FOPUIMYHOIO 0CO00I0, KPiM PABOYMHIB, SIKi IIOBHICTIO BUKOHYIOTHCS IIPH iX BUMHEHHI (HAalIpH-
KJ1aJ[, po31piOHuMiT MpoJaXk TOBapiB); MpaBOUMHHU (i3MYHUX 0Ci0 Mik cO00I0 Ha cymy, 110 nepeBuirye 340 rpH.
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ITponoBxenns Tadm1. 2

1

2

IInara 3a kopucry-
BaHHs

VY noroBopi opeHan Mae 000B’sI3K0BO OyTH BH3HauYeHa (opMma, po3Mip Ta mepioand-
HICTB CIUIaTH OPEHIHOI IIATH 32 KOPUCTYBAHHS 010JIOTIYHUMH aKTHBAMH.

Po3Mmip openmHOI TUTaTH 1M Yac OpeHAH Oi0NOTIYHUX aKTHBIB, 3a3BHYAl, BU3HAUA-
€ThCS 3 ypaxyBaHHSIM MIPOTYKTHBHOCTI 010JOTiYHMX aKTHBIB Ta iHIINX OOCTAaBHH, SIKi
MAaIOTh ICTOTHE 3Ha4CHHA. Tak, HAIPHUKIIAM, SIKII0 B OPCHIY MepeaacThCs TaKuid 0ioJo-
TYHUHA aKTHB, K KOPOBA, TO PO3MIp OPEHAHOI IUIaTH MOXKE BH3HAYATUCS, BUXOASYH 3
HA/I0I0 MOJIOKA 3a BiNMOBITHHUHN mepiof (HAPHKIIAA, MICSIh) Ta BaAPTOCTI OTPUMAHOTO
NPHUILUIONY; SKIIO CBHHOMATKH Ta XPAKH — BHXOJISYH i3 CIIpaBeJIMBOI BapTOCTI OTpH-
MaHOT0 IMPUILIOJY 32 PiK; SAKIIO OaraTopivyHi HacaJKEHHs — BaJIOBOTO 300Dy MPOTyKIii
3a CE30H 4M PIBHIO YPOXKAWHOCTI TOIIO.

VY neskux BHUIAAKaX pO3Mip OpPEHIHOI IJIAaTH 32 JOMOBIICHICTIO CTOPIH MOXKE BH3HA-
yaTtucs i y aOCOMFOTHOMY PO3Mipi, Ha KUl HE BIUIMBAIOTh NOKA3HUKH IPOYKTHBHOCTI
010JIOTIYHHMX aKTHUBI (HAMIPUKIIAI, IMiJ] YaC OPEH/M MOTOYHUX OI0JIOTIYHUX AKTHBIB MTa-
XIBHHUIITBA, TAKHUX K KypH-HECYUKH).

OpeHzHa IUIaTa 3a BHOOPOM CTOPiH MOJKE BUILIA4yBaTHCS OPSHIONABLCBI y IPOLIO-
Bili, HATypaJbHii abo 3MilraHill (TpoIIOBO-HATYpaNBHIH) GopMmi, 3a3BUYal, IIOMICHIIS,
SIKIIO 1HIIA TEepiONUYHICTh (IIOTWXKHSA, MIOKBAapTaldy TOIIO) HE BH3HAYEHA YMOBAMH
JIOTOBOPY

Ctpok opeHu

Y nmoroBopi opeHAM Mae OyTH BHU3HAYCHHH CTPOK OPEHIM OIiONOTiYHWX aKTHUBIB.
SIKIIo BiH He BCTAHOBJICHUH, TO JOTOBIP OPSHIM BBAXKAETHCS YKIAACHHM Ha HEBH3HA-
YEeHU CTPOK. Y I[bOMY BUIAJKy KOXKHA 13 CTOPIH JIOTOBOPY OPEHIIU MOXKE BiJIMOBUTH-
sl Biji TOTOBOPY B OYAb-sIKMi Yac, MUCbMOBO TOTEPEIUBIIH PO 1€ IPYry CTOPOHY 32
OJIMH MicAllb, @ y pa3i HaliMy HEpyXOMOro MaiHa (Hampukiaj, OaraTopiyHUX Haca-
JDKEHb) — 32 TPH Micsi (SIKIIO IHIIUH CTPOK JUIsl TONEPEKEHHS [P0 BiIMOBY HE BCTa-
HOBJICHHI y JIOTOBOPI).

3BepTaEMO yBary, IO y BHIIAJKY, KOJIHA OPCHAAp MPOJIOBKYE KOPUCTYBATUCS 010JI0TiY-
HHMMH aKTHUBaMH IIICJIs 3aKiHYCHHS CTPOKY JIOTOBOPY OPSHMH, TO, 3a BiJCYTHOCTI 3arepe-
YeHb OPEHIOABL MPOTATOM OJIHOTO MICSALIS, JOTOBIpP BBAXKAETHCS IIOHOBJICHIM Ha CTPOK,
SIKAI OYB paHillle BCTAHOBJICHHH TOroBOpoM (cT. 764 I{uBimbHOTO KONleKey YKpaiHm)

JonatkoBi yMoBH

[paBo BiacHoCTI Ha
MIPOAYKIIIIO

OnHNM i3 BaXKJIMBHX IMUTAHb, SKi TypOYIOTh OpeHIAps i 9ac OpeHIH Oi0JOTIYHIX aK-
THUBIB, € MIMTAHHS BH3HAYCHHS BJIACHUKA HA MPOIYKIIO (HATIPUKIAMI, SIAILT) Ta TOATKOBI
0i0JIOTi4HI aKTHBH, 1110 OTPUMYE OPEHIATOD IiJl YaC BUKOPHUCTaHHS 010JIOTIYHNX aKTHBIB.
BianmoBins Ha 1€ 3amuTaHHS MIiCTUThCA y CT. 775 LluBimbHOTO KOAEKCy YKpaiHu, 1€
nepe0avyeHo, 110 MPaBo BJIACHOCTI Ha MJIOAH, IPOAYKIIIO, TOXOAH, OJepKaHi OpeH ia-
peM (HaiiMaueM) y pe3yJibTaTi KOpUCTyBaHHs piudio (Oi0JOTiYHUMH aKTHBaMH), Tiepe-
JAHUMH Y HaiiM, HajexaTh opeHaapeBi. To0TO, BCs CiJIbCHKOTOCIOAAPChKa MPOIYKIIis
YH JOJaTKOBi O10JIOTIYHI aKTHBH, OTPUMAaHI B pe3yIbTaTi BAKOPHCTAHHS OPCHIOBAHUX
JIOBIOCTPOKOBHUX O10JIOTIYHHUX aKTHBIB HAJIS)KUTh OPEHAAPEBI, SIKIIO iHILIE HE BKa3aHO B
JIOTOBOP1 OPEHIIH.

I xoua y LluBinbHOMY KOJeKCi YKpaiHH Oe3mocepelHb0 BKA3aHO, LIO BIACHUKOM
MPOAYKIIil, OTPMaHOI Bii OI0JIOTIYHHX aKTHBIB, alpiopi € opeHAap, BCe OJHO paguMo
Npo 1Ie TOAATKOBOTO 3rajaTH Y JOrOBOpi OpEeHAH, 100 He BUHUKAJIO B MalOyTHHOMY
YKOJIHUX CYNEPEYOK 3 IbOT0 IIPUBOAY

CrpaxyBaHHs 00’ €KTa
OpeHIn

Ha croroaHi 000B’SI3K0BOMY CTpaxyBaHHIO BinnoBiaHo 10 1. 30 cT. 7 3akoHy YkpaiHu
«[Ipo crpaxyBanus» Big 07.03.96 p. Ne 85/96-BP mimisararots nuiie 0ioJoTiuHI aKTHBH
TBapHHHMIITBA, BU3Ha4eHi y [lepeniky, HaBeneHoMy y nmomatky 1 mo Ilopsaky i mpaBun
MPOBEJICHHST 000B’SI3KOBOr0 CTPaxXyBaHHSI TBAPUH HA BHIIAJOK 3arvOeni, 3HUILCHHS, BH-
MYIIEHOTO 320010, BiJi XBOPOO, CTHXIMHUX JIMX Ta HEIIACHWX BUIAJKIB, 3aTBEPIKEHUX
nocraHoBoro KMV Bix 23.04.03 p. Ne 590, a came mreminHi TBapunan: BPX, cBuHi, BiBIIi,
KO3H, KOHI (YHCTOIIOpi/iHI a00 OfieprKaHi 3a 3aTBEPPKEHOIO TPOrPaMoI0 TIOPOIHOTO BIOC-
KOHaJICHHS TBapHMHH, 1110 MAIOTh IUIEMIHHY (T€HETHYHY) L[IHHICTh 1 MOKYTh BUKOPHCTOBY-
BaTHCS B CEJIEKLIHOMY Mpolieci) BikoM BiJ 1 poky. Btim HaBiTH 000B’sI3KOBICTh 3a3Haue-
HOTO BUJy CTpaxyBaHHS € YMOBHOIO, OCKUIbKH YMHHUM 3aKOHOJIABCTBOM HE Iepes0aueHo
BIATIOBITAVTBHICT CUTBIOCHITIAIIPUEMCTB 33 HE3aCTPAXOBAHI CLITBIOCTIPH3UKL
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3akinyeHHs Tada. 2

1 2

Beci iHmi 6i0JIOTIUHI aKTHBU SIK POCIMHHUIITBA, TaK i TBAPUHHUIITBA, B TOMY YUCII 1
NTaxiBHUITBA, SIKI HE TOTPANWIN IO BUIIE3raJaHoro MEPEeNiKy B3araii He MiJsraroTh
000B’A3KOBOMY CTPaxXyBaHHIO.

Bonrodac, OCKUTBKE PU3UK BTPaTH 00’€kTa opeHOH (O10JI0TiYHOTO aKTHBY ITaXiB-
HUIITBA) Yepe3 3arudesb, 3HUIICHHS, BUMYIICHUN 3a0iif, BiJ] XBOP0O, CTUXIHHUX JINX Ta
HEIACHUX BUIAJKIB Ha0araTo BUINWH, HIXK y BHIAJAKY 37a4i B OpPEHAY iHIIOTO MaliHa
(TpaHCOpTHHX 3ac00iB UM OYAMHKIB 1 CIIOPYT), TO paANMO OPEHAOAABIIIM TOIIKIyBa-
THCS TIPO CTPaXyBaHHS NEPEIaHNX B OPCHIY Oi0JOTiYHUX aKTHBIB.

3pobuTH 11e OpEHI0aBEIb MOXKE TPhOMA CIIOCOOAMH:

1) camocTiifHO NOOPOBLIBEHO 3acTpaxyBaTH O10JIOTIUHI aKTHBH, IO HEPEIAalOTHCS B
OpeHJy, TOOTO CaMOCTilfHO ITOHECTH BHUTpATH Ha CTpaxyBaHHS. [Ipu mpoMmy J0roBip
cTpaxyBaHHs BinnoBimHO 1o 1. 1 cr. 771 IluBineHOro Kojekcy Ykpainu Oyne nmisitu
HaBITh y BUIQ/IKY Ilepesiadi 010JIOTIYHUX aKTHBI B OPEH/Y;

2) nokjacTi 000B’ 30K 3acTpaxyBaTH OI0JIOTiIYHI aKTH Ha opeHaaps. s 1poro Bi-
IoBiAHO 110 1. 2 c1. 771 LuBineHOTO KOomMekcy YKpaiHu ciif mepe0aquT TaKy yMOBY
y JOTOBOPIi CTpaxyBaHHS;

3) moknacTy 30UTKH BiJ| 3HUIIEHHA 00 €KTa OPEHOM Ha opeHaaps. B pomy Bumaaky
OpEHIOAABeNb 3aCTPaxoBye ceOe BiJ PU3MKIB BTpAaTH 00’€KTa OPEHIH, a OPEHAAPIO,
100 MiHIMI3YBaTH CBOI PH3HUKH JIOBEICTHCS TOOPOBIIBHO 3aCTPaXyBaTH aKTHBH, OTPH-
MaHi B OpeHJy

Ilopsnox npuitomy- OcHOBHHUIT 000B’SI30K OPEHIOMABIII 3a JOTOBOPOM OPEHAM — HANATH OPCHAAPIO
niepenadi O10JOTIYHMX | 00 €KT OPEHIM Y CTaHi, 0 BiANOBIa€ YMOBAM JOTOBOPY OPEHH Ta HOro MpH3HAYeH-
aKTHBIB HIO, Pa30M 3 yCiMa JIOKYMEHTaMHu, 110 10 HbOTO BiIHOCATHCS. TOMY B JOrOBOPI OpEeHAN

CJIiJT MPOIMUCATH BUMOTHU 10 O10JOTIYHKMX aKTUBIB, SIKI MEPENAIOThC B OPEHIY (Broj0-
BaHICTh, Bary, BiK, IPOJYKTUBHHUI NEPiOA TOLIO), OCKIJIBKH BiJl TOTO, SIKi came 0ioJori-
YHI aKTHBU OTPHMAae OpeHaap, 6arato B uoMy Oyze 3aJie)kaTH MPOJYKTUBHICTh TAaKUX
010JIOTIYHHX aKTUBIB, a OTKE 1 EKOHOMIYHA €PEKTHBHICTh X BUKOPHCTAHHS.

Kpim Toro, opeHnonaBens 30008’ 3aHMIl ITONEpeIUTH HaiiMada po 0coONuBi Biac-
THBOCTI Ta HENOJIKH pedi, SKi HoMy BioMi 1 SKi MOXYTh OyTH HEOE3MCYHUMH IS
JKUTTS, 3I0pOB’sI, MaliHa HaiimMaua a0o iHImmX oci® abo mpm3BecTH M0 3arudeni Gioio-
TIYHUX aKTHBIB ImiJ 9ac ix ekcruryaTamii (ct. 767 LluBinesHOTO KO#eKkey YKpaidm).

3BepTaEMo yBary, o opeHaap 3000B’A3aHUI KOPUCTYBATUCS PiYdI0 BiANOBIAHO 10
1l MpU3HAYCHHS Ta YMOB JOTOBOPY. A TOMY OpEHIOJAaBElb y IOrOBOPI OPECHIH Ma€
BKa3aTH BMMOTH JI0 YTPHMaHHs Ta eKcIulyarallii OiOJOTiYHMX aKTHBIB, HalpHKJIA,
BHUMOTH JI0 BrOJIOBAHOCTI TBAPHH, PalliOHY T'O1iBJi, IPOAYKTHBHOCTI TOLIO

JIIAIIOBIIM 3ro/Id B YCIX ICTOTHUX 1 JOJATKOBHX YMOBAaX, MK OpEHJapeM 1 OpEeHI0/aB-
LIEM YKJIaJJa€ThCs I0TOBIP OPEH/IH.

[Ipu nepenaui B omnepariiiiiny opeHy Ol10JIOTiYHHMX aKTHUBIB NTAaXIBHULITBA OPEH]0/1aBELb
HE CIIUCYE iX 31 cBOro OanaHcy (MpaBoO BIACHOCTI Ha TaKUM 00 €KT J10 OpeHJaps He Mepexo-
JIUTh) 1 TIPOJIOBXKY€E OOJIKOBYBATH y CKJIajl aKTUBIB 1 HaAamil. Y 3B’SI3Ky 3 LIUM y Oyxranrep-
ChbKOMY OOJIKY IiJ| 4ac nepejadli Takux 00’€KTIB B OPEHJY HE BiIOYBA€TbCS JKOJHHUX 3MiH.
OdopmaseTes Taka onepallis akToM IpUiMaHHsA-TIepeayl, CKIaJeHUM y TOBUIbHIN Gopmi.

3BepTaeMo yBary, 10 OCKUIBKM MiJl yac mepeaayi 010JOTiYHMX aKTHBIB, a caMe JIOBrO-
CTPOKOBHX, B OPEH/y aKTHB 3JIMIIAE€THCS Ha OajJaHCi OPEHIOIABI, TO caMe BiH IPOJOBKYE
HapaxoByBAaTH Ha HOTro BapTiCTh aMOpTH3allito. AMOpTH3allis y OyXranTepchbkoMmy oOMiKy Ha-
paxoByeThCs JIMILE Ha JIOBIOCTPOKOBI O10JI0T1YHI aKTHBH, OL[IHEHI 3a MEPBICHOIO BapTICTIO 3
ypaxyBaHHSIM CyMH iX 3HOCY 1 BTpart Bij 3MeHueHHs kopucHocTi (1. 11 II(C)BO 30 «bionori-
4yH1 akTUBWY»), 60 3rimHo 3 1. 1. 3.1 TI(C)BY 7 «OcHOBHI 3aco0u» Mdisi IbOTO CTaHIAPTYy HE
HOLIMPIOETHCS Ha orepalii 3 610J0rYHUMH aKTUBaMH, SKi MOB'SI3aHi 13 CUTBCHKOTOCIIONapCh-
KOIO JIISUTBHICTIO Ta OILIIHEHI 3a CIPaBeUIMBOIO BapTICTIO, 3MEHILEHOIO HA OYiKYyBaH1 BUTpPaTH
Ha MICII MPOJIaxy.

AMopTu3allisi HapaxoBYETHCS HA JTOBIOCTPOKOBI 010JIOT1YHI aKTHBHM 32 METOAOM, BH3Ha-
YeHUM Yy Haka3zi mpo o0JikoBy momiTuky. Cyma HapaxoBaHOI aMOpTH3allii BKIIOYAETHCS 10
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BUTpAT MiANPHEMCTBA-OPEHAOAABHS 1 BiJOOpaKaeThCsl OYXTaaTepChKUM 3allMCOM 3a KpeIu-
ToM cyOpaxyHky 134 «Hakomuvena amopTu3allis JTOBrOCTPOKOBHX O10JOTIYHUX aKTHBIBY Y
KOPECTIOHICHIII1:

— 3 nebeTom paxyHKy 23 «BUpOOHHIITBOY, SKIIO JiSIBHICTH IMANPUEMCTBA 3 HAJaHHS B
OpEHJly JOBFOCTPOKOBHX O10JIOTTYHUX aKTHBIB € OCHOBHOIO Ta CHCTEMaTHYHOIO;

— nederoMm cyopaxyHKy 949 «IHun BUTpaTH ornepariiiHol AisUTbHOCTI», SKIIO HaJaHHS JOB-
TOCTPOKOBHX O10JIOTTYHHX aKTUBIB B OPEH/Y HE € OCHOBHUM BUIOM JisUTHHOCTI HATIPUEMCTBA.

Cyma opeHHoil 11aTy, nepeadadeHa J0roBOpoM, BiIoOpakaeThCsi OPEHA0JaBIEM Y CKIla-
ai noxonuis (6e3 ypaxysanus [1/1B, sxmmo openaoaaBens 3apeecTpoBanuii sk miatHuk 11/IB) y
TOMY MICSIli, B IKOMY Takl J0oX0au HapaxoBaHi. [Ipu niboMy 11st BimoOpa)keHHs JOXOMIB Bif
OpEeHIIU B OyXTalaTepChbKOMY 00JIiKY BHKOPHCTOBYIOTHCS:

— cyopaxyHok 703 «Jloxin Bia peaiizariii poOiT i MOCITyTr», SKIIO AISUTBHICTH 3 HaJaHHS
OpPEHHMX TIOCTYT € OCHOBHUM BHJIOM JISTILHOCTI TiAIPUEMCTBA;

— cyopaxyHok 713 «/loxin Bix omepariiiHOl OpeHIN aKTHBIBY», SKIO HAJAaHHSI HEOOOPOT-
HUX aKTHBIB B OPEH/y HE € OCHOBHUM BHUJIOM [IiSUTBHOCTI OPEH/I0/1aBIIs.

KpiMm Toro, ockinpku omeparii 3 HaJaHHS IpaBa KOPUCTYBAaHHS 3a JIOTOBOPOM OPEHIU
BBKAIOTHCS 3TifAHO 3 1. 1. 14.1.185 [TomaTtkoBoro Kogekcy YKpaiHu MOCTa4aHHSAM TOCTYT, TO
OpeH0JaBelb Y 3aralibHOMY MOPSIIKY BHUIMCYE MOJATKOBY HAaKJIaJHY Ha BapTICTh HaJaHUX
MOCITYT 3 OPEHIH 3a MEpIIOI0 MoJier0: abo Ha JaTy MiANUCAHHS aKTa MpO HaJaHHS TOCIHYT,
a00 Ha J1aTy OTpUMaHHS OIIaTH 1 HApaXoOBYe MOIaTKOB1 30008’ s13aHHs 3 [1/IB.

B openmapst otpumMani B opeHy 010JIOTiUHI aKTHBH MTaXiBHHUIITBA 3apaXOBYIOTHCS Ha I10-
3abanancoBuii paxyHok 01 «OpengoBaHi HeOOOPOTHI aKTHUBU» 3a BapTICTIO, 3a3HAUCHOIO B
noroBopi operan. [lincTaBoro s 3apaxyBaHHs 00'€KTa OPEHIH Ha 103a0aIAHCOBUH paXyHOK
01 € axkT npuitmaHHs-TIEpeAayi, MANKUCAHUN 000Ma CTOPOHAMHU JOTOBOPY OPEHIH.

CyMa opeHaHOI IIaTH, IO MiUIATae CIUIaTi OPEHA0AABINI0, BIJOOPAKAETHCS OpPEHIAPEM Y
cKJai BUTpaT abo Ha paxyHKy 91 «3aransHOBUPOOHMUI BUTpaTU», a00 Ha paxyHKY 23 «Bupo-
OHMIITBOY 3AJIEXKHO BiJ MIPaBUI POPMYBaHHS cOOIBApTOCTI BUPOOIIEHOT MPOAYKIIii, TPOMHCAHUX
y Haka3zi mpo OOJIKOBY MOJITHKY MignpueMcTBa. [liacTaBoro s BiI0OpakeHHs OpeHIapeM
OPEHIIHOT IUTaTH Y CKJIaJli BUTPAT € BUITUCAHUI OPEH/I0JJABIIEM aKT HAaJaHUX OPSHIHUX MOCIIYT.

SIKIio opeHjap CIuladye 3a OpEeHJly aBaHCOM 3a JIeKUIbKa 3BITHUX INEPIOAIB Hamepen, TO
0Jlpa3y BKIIOYHTH CyMy OPEHIHOI IJIaTH O CKJaay BUTpaT He MokHa. CIutadyeHa aBaHCOM
opeHnHa mata (6e3 ypaxysanss [1/1B) BinoOpaxkaeTbest Ha paxyHKy 39 «Butpatu MailOyTHIX
nepioiBy» 3 MOJAJBIINM PIBHOMIPHUM ii CIIMCAHHSAM Ha BUTPATH MiANPHUEMCTBA.

SIK110 00’ €KT, 1110 OPEHIYETHCSI, BAKOPUCTOBYEThCS OpPEHAApEM Y HOro rocnoJapchKii [i-
SUTBHOCTI B MEXKax oreparlii, ski o0kinanatorbes [1JIB, To Takuit opengap (3a HassBHOCTI Mo-
JTATKOBOI HaKJIaIHOI) Ma€ MpaBo Ha mojaaTkoBuit kpeaut 3 [1/IB, Buxonsuu i3 cymMu OpeHIHO-
ro IJIaTexy, aje He Bullle piBHA 3BHuYaiiHuX 1iH (1. 198.3 [lomaTtkoBoro koaekcy Ykpainu).

Cain 3BepHYTH yBary Ha Te, III0 BJIACHHUKaMH O10JIOTTYHMX aKTUBIB YaCTO BUCTYHAIOTh HE
HiAIPUEMCTBA, a 3BUYaiiHl (i3uuHI ocoOu (rpoMaisHu). Y 3B 53Ky 3 IIUM y BUMNAJKY, KOJIH
OpEHI0ABIIMU BUCTYMAIOTH (Pi3UUHI 0COOM, BAHUKAIOThH TaKi OCOOJIUBOCTI:

1) i3 cymu OpeHIHOI TUTaTH, IO BUIIAYYETHCS TAKUM 0CO0AM HE CTITYETHCS €TUHHUIA BHE-
COK Ha 3arajlkHOOOOB’SI3KOBE JIepXaBHE colliajbHe cTpaxyBaHHs. [10sCHIOETBCS 11e THUM, IO
3rimHo 3 4. 1 cr. 7 3akoHoMm Ykpainu «IIpo 30ip Ta 0OJIK €IMHOTO BHECKY Ha 3arajibHOO-
00B’s13K0BE JiepkaBHE colianbHe cTpaxyBaHHs» Big 08.07.2010 p. Ne 2464-VI Bunaropona 3a
[IUBUTBHO-TIPABOBUMH JIOTOBOPAMH TIOTPAIUISIE A0 0a3| Ui CIPABISIHHSA €IMHOTO BHECKY Ha
3arajibHO000B’SI3KOBE Jep)KaBHE COLlIaJIbHE CTPaxyBaHHS TIIBKHU y pasi, AKIIO TaKUH J0TOBip
nependavae BUKoHaHHS poOiT (cT. 837 LuBuibHOrO Kojekcy YkpaiHu) abo HaJaHHS MOCITYT
(ct. 901 LuBinpHOTO KOAECKCY YKpaiHu). BimHOCHHM 3a JOTOBOPOM OpEeHAU O10JOTIYHHMX aK-
TUBIB, K 1 IHIIKUX JIOTOBOPIB OPEHIU, HE MAIOTh O3HAK MPABOBIAHOCHUH, 1[0 PETYIIOIOTh BU-
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KOHaHHA poOiT abo HamanHs mocuyr. Lle miarBepxyoTs npaiiBHuky [leHciiiHoro Gouay y
CBOIX KOHCYJIbTAIIISIX;

2) nmoxim (opeHaHA IUIaTa) BiJA HAgaHHS TakuX OO’€KTIB B OPEHIY BIANOBIAHO 10
. 1. 164.2.5 TlogaTKoBOro KoAekCcy YKpaiHM BKJIIOYAETHCS 10 ONMOJATKOBYBAHOI'O JOXOIY
opeHAoMaBIsl. ToMmy oOpeHmap, SKAW BIAMOBITAE KPUTEPISIM TOJATKOBOTO areHTra, 30-
OOB’sI3aHMI yTpUMAaTH TOJIATOK Ha OXOAu (I3UYHHMX OCi0 y /pkeperna Bumuiatu. [Ipu mpomy
0a3a orojaTKyBaHHA BijJ HaJaHHS B OpEHAY O10JOTiUHUX aKTHBIB BU3HAYAETHCS, BUXOIIUH 3
pPO3MIpy OpEHIHOI IIaTH, 3a3HAYEHOI B JOrOBOPI OpeHAM. SIKIO BUILIATa OPEHIHOI IUIaTH
BiIOyBaTUMEThCS y HaTypalbHii (opmi, TO BinnmoBigHOo 10 1. 164.5 IlomaTkoBOro Komekcy
VYkpainu 10Xi1 OpeHI0/IaBLs B LIISX OMOJATKYBAaHHS BU3HAUAETHCS 3a 3BUUAHHUMHU I[IHAMHU 3
ypaxyBaHHSIM HaTypaJIbHOTO KOeQilli€HTa.

OnoaTKOBY€ETHCS TaKUi JOX1J MMOJATKOBUM areHTOM 3a MPOTPECUBHOIO IIKAJIO0:

1) 3a craBkor 15 % — nust goxoxdy, cyma sikoro He nepeBuilye 10-kpaTHuid po3mip MiHi-
MaJIbHOI 3apOOITHOI IJIaTH, YCTAHOBIEHOI 3aKOHOM Ha 1 CiuHS 3BITHOTO MOJATKOBOTO POKY
(a03. 1 m. 167.1 [lomaTkoBoro Konekcy YKpainun);

2) 3a ctaBkoto 17 % — [J1s 4acTUHU JOXOy B CyMi nepeBuleHHs (a03. 2 n. 167.1 Iogar-
KOBOT'O KOJIEKCY YKpaiHu).

SIxu1o 1oroBip opeHau O10JIOTIYHUX AKTUBIB YKJIAJIEHO 3 MPAalliBHUKOM MiAMPUEMCTBA, TO
JUTS 1iJIel OOKIJIaZIeHHs TIOAAaTKOM Ha JI0X0AH (i3WYHHX OCi0, 30KpeMa 3aCTOCYBaHHS CTaBOK
15 (17) %, nogaTKOBUIl areHT MOBUHEH 3aCTOCOBYBATH IIi CTAaBKH J0 CYMH 3apOOiTHOI IIaTH
Ta opeHHOi maTu. Apke 3rigHo 3 m. 167.1 TIKY craBku mogatky 15 (17) % 3acToCOBYIOTH-
Csl 10 3arajJbHOr0 MICAYHOrO JOXONy IUIaTHHKa moaatky. IlogaTkoBa colianbHa miibra 1o
JIOXOJIIB Y BUTJISAII OPEH/IHOI IUIATH HE 3aCTOCOBYETHCS, OCKUIBKH TaKi JJOXOIHM HE € 3apo0iT-
HOIO TIJIATOIO.

BucHoBku i mpono3umii. IlincymoByroun BuIieckasane, poOMMO BHCHOBOK: 3a3BHYail
00’€KTOM JIOTOBOPY OPEHM BUCTYMAIOTh IOBFOCTPOKOBI O10JI0T1YHI aKTUBH, X04a HE BUKIIIO-
YEHO, 1110 HUMHU MOXYTb OyTH 1 €K1 BUJIM NOTOYHHUX O10JIOTIYHMX aKTUBIB, Y TOMY YHUCII MO-
TOYHI OIOJIOTiYHI AaKTHBHM NTaXIBHUITBA (32 YMOBH, III0 BOHH MaTHUMYTh OOWJIBI O3HAKHU
00’exta opeHan). FOpuauyni acriekT opOpPMIIEHHS TaKUX Omeparllii, sk 1 00JiK, Moai0H1 10
MpaBUJI HAaJIJaHHS B OPEHAY 3BUYAMHUX MaTepiaibHUX 00’€KTIB 32 BUHSITKOM MEBHUX 0COOIHU-
BOCTEM, 1110 BUKJIMKAHI OCOOJINBUM «OJyLLIEBICHUM) CTaTYCOM TaKUX aKTUBIB.

Openna 61070TIYHUX aKTHUBIB, y TOMY YHCII 1 OI0JOTIYHUX aKTUBIB NMTaXiBHUIITBA, € JI0-
BOJII HEYACTOIO, ajie, K0 MOTPIOHO 30UIBIINTH KUIBKICTh BUPOOJIEHOT MPOIYKIIIl MpU MiHI-
MaJbHHUX 3aTpaTax, TO TakKi omepaiii MOXyTh CTAaTH MEPCIEKTUBHUM JIKEPEJIOM HapOIICHHS
00csT1B BUPOOHUIITBA Y KOPOTKOCTPOKOBOMY MEPIOIL.
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