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Cucmemamu3zo8ano ocHosHi opmu 30itichennst ineecmuyilinoi disibHocmi 8 azpaphiti Koonepayii y 6unsidi 0epicaghoi
niompumxu i camoghinancyseanus. Dopmamu 0epiucagHoOi NIOMPUMKU €: 30euesleHHs KPeOUmie 3a paxyHox 0r0dCemHux
KOWMmI8, IiHaHCY8AHHA YACTUHY 8APMOCHII CilbCbKO2OCNOOAPCHKOI MexHiKu, npudbanoi Koonepamusom, nepedaia ooiao-
HaHHs azpapism Ha ymogax Qinancogoeo nizuney. Buseneno ocnosni npobnemu ingecmuyiiinoi disnbnocmi 6 azpapHili koone-
payii: 6ucoKi cmasKu i pusuKu Kpeoumyeanhs, Hepo36UHEHICMb apapHoi iINOmMeKu I n03a3acmagHux cnocodie 3abesneyenns;
8iocymHicmu mepedici Koonepamugnux oanxie. Ompumani pe3yiomamu CHPAMOBAHI HA QOPMYBAHHS THIMESPOBAHUX CLIbCLKO-
20CN00APCHKUX KOONEPAmueis, ki 6KI04a0ms NOCMAYALIbHUKIG MAMEPIANbHO-MEXHIYHUX 3ac00i6, nepepobi nionpuemcm-
64 I KpeOumHi Koonepamusu.

Knrouogi cnosa: acpapna xoonepayis, insecmuyiiine 3a0e3neyenus, 0epucasHa nNiOmpuMKa.

Cucmemamuszuposansl OCHOBHbLE QOPMbL OCYUWECMENIEHUA UHBECMUYUOHHOU OesMENbHOCIU 8 A2PAPHOU KOONepayuu 6 6u-
de 2ocyoapcmeentoll No00epcKu U camoghunarncuposanus. Popmamu 20Cy0apcmeeHHol NOOOEPICKU ABTAIOMCA: yoeuiesiieHue
Kpeoumog 3a cuen 6100J4CemHbIX cpeocms, QUHAHCUPOBAHUEe YACHU CIOUMOCHIU CENbCKOXO3AUCBEHHOU MEXHUKY, npuoope-
MeHHOU KOONepamusom, nepedaia 00opy0068anUs azpapusm Ha YCIo8UaX PUHAHCOBO0 Tu3uH2A. Buiasnenvl ocnosHbie npobie-
Mbl UHBECIUYUOHHOU OesimeNbHOCIU 8 A2PapHOll KOONepayuu: 8biCOKUe CMABKU U PUCKU KPeOUMOBAHUs, HEPA38UMOCHb a2pa-
PHOU UnOMeKu U 6He3aCMABHbIX CNocobos obecheuenus; OMCymcmeue cemu Koonepamuguvlx Oankos. Ilonyuennvie
Ppe3ynbmamyl Hanpasnenvl Ha GOPMUpOaHUe UHMESPUPOBAHHBIX CEbCKOXO3AUCMEEHHIX KOONEPAMUE08, KOMOpble 6KI0UAION
HOCMABWUKO8 MAMEPUATBHO-MEXHUYECKUX CPeOCMS, nepepadbambpléaioujue peOnpusamus U Kpeoummble KOONepamusbl.

Knrouesvie cnosa: acpapnas koonepayus, ungecmuyuonnoe obecneyenue, 20Cy0apcmeenas NoOOEpICKA.

The basic forms of investment activities in the agricultural cooperatives in the form of state support and self-financing
are systematized. Forms of support are: cheaper loans from the budget, the financing of the value of agricultural products
purchased by cooperative, transmission of equipment to farmers under a financial lease. The basic problems of investment in
agricultural cooperatives are revealed: high rates and credit risks, poor agricultural mortgages and ways to ensure out
mortgage; lack of a network of cooperative banks. The results obtained are aimed at creating integrated agricultural
cooperatives, which include suppliers of material and technical facilities, processing plants and credit cooperatives.

Key words: agricultural cooperatives, investment support, state support.

ITocTanoBka npodJemu. bpak IHBECTUIIITHUX PECYPCIB € YUHHUKOM, SIKUI CTPUMYE PO3-
BUTOK 0aratbox cep ekoHOMiuHO1 AlsuibHOCTI. Ha BigMiHY BiJ 1HIIUX raigy3el HalioHalIbHOL
€KOHOMIKH, arpapHuil CEKTOp, sIK OCHOBA arpolpOMUCIOBOT0 KOMILJIEKCY, Ma€ MEBHI CIelu-
(bigH1 0COONMMBOCTI, OCHOBHUMHU 3 SIKUX € CE30HHICTh BHPOOHMIITBA, PYXJIMBICTH POOOUMX
MICIb, 3aJICXKHICTh €()EKTUBHOCTI AISUIBHOCTI B1JI IPUPOJHO-KIIMAaTUYHUX YMOB Tollo. Bee e
00yMOBIII0€ OCOOJIMBHI XapaKTep BIIATBOPEHHSI OCHOBHUX 3acO0IB 1 (piHAHCYBaHHS 1HBECTH-
IAHOT TISITEHOCTI arpomanpueMcTB. CUIbChKE TOCTIOAPCTBO BIICTAE Bl IHIIHMX raidy3eil Ha-
[110HAJIFHOT EKOHOMIKH 3a piBHEM (HhOHI0030pOEHOCTI TpaIli, XapaKTEPUIYETHCSI BUCOKUM MO-
paJbHUM 1 (I3UYHUM 3HOCOM 3ac00IB BUPOOHMIITBA, L0 BUKIMKAE NOTpedy y 3HAYHHUX
JOBIOCTPOKOBUX BKJIQJCHHSX 1 BIANOBIIHOMY KpEIUTHO-IHBECTHUI[IITHOMY 3a0e3nedenHl. On-
HE 13 pilleHb 100 3a0e3NeUeHHs arponiANpUeEMCTB MaTepialbHO-TEXHIYHUMU 3aco0aMHu, y
T. 4. CUIbCHKOTOCTIOJAPChKOI0 TEXHIKOI0, (POPMYBaHHS 1HBECTULIIN Ui CUILCHKOTOCIIOAAPCh-
KHUX MIANPUEMCTB MOYKE JaTU KOoIepallisi Ta CTBOPEHHS XOJJAMHIOBUX KOMIAHIA cepen roc-
noxaaprorouux cyo’extiB AIIK [1, c. 11].

AHaJI3 0CTaHHIX JA0CTiKeHb i myOsikamiii. Y3aralbHeHHIO TPOOJIeM PO3BUTKY 1HBECTH-
LIHHOT AISUTHHOCTI TIPUCBsYeH] Tpari 6arathox yuenux. Y crarti T.B. ['onoGopoabko y3araib-
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HEHO OCHOBHI HAIpsIMH JIEPKABHOTO PETYJIIOBAHHS arpapHOTO CEKTOPY €KOHOMIKH; BU3HAUYEHO
Ta 3rpYNOBaHO OCHOBHI METOJM PEryJaroBaHHs IHBECTUIIMHUX mporeciB y Kutai; posrisHyTo
JDKepelia IHBECTHIIIN Y CUThChKOTOCIIONapChKOMY BUPOOHUITBI 1€l kpainu [2, c. 79]. 3apyOixk-
HUI JIOCBIJI CBITYNTH, IO Y BUCOKOPO3BUHYTHX KpaiHaX MPOTOHYETHCS MUPOKHA BUOIp JpKe-
pen KpeauTyBaHHS 3aJIeKHO BiJl KPEIUTOCIIPOMOKHOCTI MO3UYATHHUKA — CLUTLCHKOTOCIIOIAPCh-
koro migmpuemctBa [3, c. 7]. OCHOBHUMH KpEAUTOPaMH arpapHOro CEKTOPY BHUCTYIAIOTh
KOOIIePAaTHBHI OaHKH, KPEIUTHI KOOTICPATHBH Ta CITUIKH, JICpXKaBHI MOTeYHI OaHKH, Jep KaBHI
CUTBCHKOTOCTIONAPCHKI OaHKH, OMIAIHI KacH, JII3MHTOBI KOMITaHii, KOMEpIIiiiHI OaHKH Ta IHII
(IHAHCOBO-KPEUTHI YCTAHOBH.

K.B. MockaitokoM JIOCITI/DKEHO OCHOBHI aCIeKTH JCPKABHOTO PETYJIIOBAHHS Ta CTHMY-
JIIOBAHHS IHHOBAIIIMHOI ISTTLHOCTI B arpapHiii cdepi, 3alporoHOBAHO IIISAXH, SKi 3yMOBIIO-
I0Th PO3BUTOK IHHOBAIIMHUX MPOIECIB y CUIBCBKOMY TocmomapcTBi [4, c. 45]. Crarrsa
0.0. €BceeBoi TpUCBSIUCHA PO3POOIECHHIO CIICHAPIIB PO3BUTKY arpapHOTO CEKTOPY €KOHOMI-
K YKpaiHu 1 BUSBIICHHIO MPIOPUTETIB oro crparerii [5, c. 155]. B.I. ®dengopak po3podusB Me-
TOAWYHI MIIXOH JIO TUTAHYBAaHHS 1HBECTUIIHHO-IHHOBALIHHOT TiSUTEHOCTI MIAPUEMCTB arpo-
TEXCEPBICY 3 TOCIOJAPCHKOI, KOMILICKCHOIO, KOMOIHOBaHOIO, (hipMOBO-3aBOJICHKOIO
dbopmamu opranizaiii 00CIyroByBaHHS 3aJI€KHO Bijl TOKa3HUKIB, 1110 BIUTUBAIOTH HA IHBECTH-
idHY TpuBadIuBicTh [6, ¢. 8]. ML.II. ByTko BH3HAYWB BIUIMB IHTEIPOBAHUX arpodopMyBaHb
Ha TEXHIYHE OHOBJICHHS BUpOOHUIITBA 7, C. 8—12].

Buainennss He BUpilIeHUX paHillle YACTHUH 3arajbHol MPooJjeMu. YTIiM MpoOJieMH iH-
BECTHIIIMHOTO 3a0€3MeUeHHs arpapHoi KOomepallii MopymyroThCsa He Tak akTUBHO. [loTpely-
I0Th JICTAILHOTO aHali3yTa BIOCKOHAJIICHHS (POpMH 3IMCHEHHS IHBECTUIIHHOT AISUTBHOCTI B
arpapHiil Koonepallii, MeXaHi3MH JIep)KaBHOI MIATPUMKH Ta JpKepena 1l GpiHaHCyBaHHS.

Merta cratTi. ['0JI0BHOIO METOIO 1Ii€1 pOOOTH € OIIHIOBAHHS CTaHY JEPKABHOT MiATPUMKH
CUTBCHKOTO TOCTIOJIAPCTBA, HKEPE (piHAHCYBaHHS IHBECTUIIMNHOI AISUTBHOCTI B arpapHiil Koo-
nepaitii, a Tak0X BU3HAYCHHS MEPCIIEKTUBHUX (HOPM i 3A1HCHEHHSI.

Buknan ocHoBHoro marepiaiy. [Ipotsrom 2010-2012 pp. oOcsAT iHBECTHIIIH Y CUTECHKE
rocrnoaapcTBo 30utemmBes 3 11,3 mo 19,1 mupa rpH Ha pik, a y 2013 p. cCKOpOoTHBCS 10
18,6 mupn rpH (puc.).
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Puc. Jlunamixa kanimanvnux ineecmuyiil y CilbCbke 20CHO0Apcmeo ma ix numomoi eacu
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Jlxepeno: modymoBaHO aBTOPOM 3a qaHumH [9].
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[Ipruomy yacTka IHBECTHILIH 11i€1 ray3l y 3arajJbHUX 1HBECTULISIX 110 €KOHOMILI1 3pocia 13
5,98 % 1o 6,96 %. OnHak ycepeauHi raiy3i CUTyallis He € OJHOPIAHOI0. Benuki BepTHKaibHO
IHTErpoBaH1 XOJJUHTY MalOTh Kpalll YMOBH JIOCTYIy O KPEIUTHO-IHBECTHIIMHUX pecypciB
MOPIBHSIHO 3 arpapHUMH KOOIIEpaTUBaAMU.

JlepxaBa 311HCHIOE MIATPUMKY PO3BUTKY arpapHoi cepu 3a paxyHOK 3JICHIEBICHHS Kpe-
TUTIB 32 paXyHOK OFO/PKETHHX KOIITIB, Mepeadl 00IaHaHHs arpapisiM Ha ymoBax (hiHaHCO-
Boro Ji3uHry. ¥ 3akoni Ykpainu «lIpo [lepxaBuuii Oroxet Ha 2014 pik» nependadeHo 30i-
nplieHHs cratytHoro kamitanry HAK «YkparpomizuHr» i 3akymniBil TEXHIYHUX 3acO01B IS
arpornpoMHCIIOBOTO KOMIUIEKCY 3 MOJIANbILION0 Mepeiadyero X Ha yMoBax (pIHAaHCOBOIO JII3UH-
ry arponianpuemctsam y cymi 52,0 muH rpH [8]. Y MuHyn1 poku JaepkaBa (piHaHCyBaia Npu-
N0aHHs CUIbCHKOTOCHOIAPChKOT TEXHIKH, 00JIaJHAHHS Ta YCTaTKyBaHHS BITYM3HSHOTO BHPO-
o6nuiTBa B po3mipi 90 % BaprocTi TexHiku 0e3 ypaxyBaHHs cyMm [1JIB 3a ymoBu nonepeanboi
OIIaTH KOOIIEPaTHUBOM INOCTadyaabHUKY TexHIKU 10 % ii BapTocTi. Ajie 00caru Takoi J0MomMo-
Ty OyJI HE3HAYHUMH.

Takox 100pe 3apeKoMeHIyBaB ceOe Ha MPaKTULll MeXaH13M (piHAHCOBOI MIATPUMKH M-
PHEMCTB arponpoOMHCIIOBOTO KOMIUIEKCY Yepe3 MEXaHI3M 3/ICIIEBJIECHHS KPEIUTIB MPOTATOM
2007-2012 pp., Koau 3a MI€I0 AEPKABHOIO MPOrPaMOI0 BUIAUIOCS MIOPIYHO 3 JleprkaBHOTO
oromxety 400-600 muH rpH, 3a BuHATKOM 2008 p., Koyu 00caru (piHaHCYBaHHS CTAHOBUIIU
1,3 Mipa rpH.

KpeautyBaHHS CUIbCHKOTOCHOJAPCHKUX TOBAPOBHUPOOHMKIB MAa€ CBOIO CHEUUPIKY, sKa
BHU3HAYAETHCS OCOOIIMBOCTSAMHU BIITBOPIOBAJIBHOIO IMPOIECY B rajiy3l 1 MOJIATa€ B TICHOMY
3B'SI3KYy IIPOLIECY BIATBOPEHHS B CUILCHKOMY I'OCIIOJAPCTBI 3 MPUPOAHUMH yMoBamMu. Ce30H-
HICTh BUPOOHHIITBA 0OYMOBIIIOE MIIBUILIEHUN TOMUT arponiJIpUeEMCTB Ha KPEAUTH Y BECHS-
HUW TIepioJl, 3acTaBa 3a KpeAuTaMu, y T. Y. 3eMJIsl, HOCUTh CIeNU(pIYHUN XapaKTep, BIACYT-
HICTh 3€MEJIbHOTO PUHKY HE J03BOJII€E 00’€KTUBHO BU3HAYMTHU 1i I[IHY, MIJABUILEHUN pIBEHb
PHU3UKY Brajysi NoTpedye 3aCTOCYBaHHS a/IeKBaTHOTO PIBHS CTPAXOBOI'O 3aXUCTY.

JlepaBHUN MeXaHI3M 3JICIIEBJICHHS KPEAUTIB arpoNiANPUEMCTBAM IOJISATaB Y YaCTKOBIM
KOMIIEHC A1l BI/ICOTKOBO1 CTaBKH 3a 3JIy4YeHUMHM IMIJIPUEMCTBAMHU arpONpPOMUCIOBOTO KOM-
IUIEKCY B O0aHKax KOPOTKO-, CEPEIHbO- Ta JOBIOCTPOKOBUMH KPEIUTAMH, a TaKOXK KOPOTKO-
CTPOKOBHMU KpeIuTaMH, 3alyd€HUMHU y KpeAuTHHX criikax. KommeHcauis HagaBajiacs Ha
KOHKYpPCHI OCHOBI MiIIPUEMCTBAM arpoOIIPOMHUCIOBOTO KOMIUIEKCY, Kl 3aIy4HsId KPEAUTH,
3a YMOBH, 110 CyMa BIICOTKIB 32 KOPUCTYBAHHS KPEAUTOM Ta 3a JOJATKOBO YKJIAJCHUMHU J0-
roBOpamy, MpeAMETOM SKHX € HaJaHHA OaHKaMH MOCHyr (po3paxyHKOBE OOCIYrOBYBaHHS
KpEAUTY, PO3TJIsi KPEAUTHOTO MPOEKTY, YIIPABIIHHS KPEIUTOM, KOHCYJIbTAI[IIHI TOCIYTH), a
TaKOX 3a KpelIuTaMu, 3aJlydeHUMH Yy KPEIUTHUX CIUIKaX, HE MEepeBUIIYE Yy HAI[IOHAJIbHIN Ba-
o1l 18 % piuHHUX 1T KOPOTKOCTPOKOBUX Ta 17 % — 1Sl cepelHbO- Ta JTOBTOCTPOKOBHUX
KpeAWTiB, a B 1HO3€MHIM BalltoTi — He Outblie K 12 % piyHUX AN KOPOTKOCTPOKOBUX Ta
11 % — 1t cepeTHbO- Ta TOBTOCTPOKOBUX KPEIUTIB.

[TopsiikoM BUKOpPUCTaHHS KOILUTIB Ha 31iICHEHHs ()IHAHCOBOI MIATPUMKHU IepeadayeHuit
KOHKYPCHUH HIAX1J JOMYCKY CUIbChKOTOCIIOAAPCHKUX MIANPUEMCTB JI0 MIIbIOBOIO KPEeIuTy-
BaHHA. AJle OCKUIbKM YMOBH KOHKYpCY HE OyJM 4YITKO MpONUcaHi, OUIBIIICTh OI[IHOYHUX TO-
Ka3HUKIB HE MaJla MPSMOI0 BIIHOIICHHS J0 KPEIUTYBaHHS, 10 HE CHPHUUIO 00 €KTUBHOMY
BH3HAYEHHIO ITEPEMOXKIIIB.

KommeHcanis He HagaBayiacs MO3UYaIbHUKAM, SIKUX BU3HAHO OaHKpPyTaMH, CTOCOBHO
SKUX MOPYIIEHO CIIpaBy Npo O0aHKPYTCTBO, 1110 NepeOyBaroTh HA CTaJli JiKBiAaLii abo MalOTh
MPOCTPOUEHY OUIBII K 3a MIBPOKY 3a00ProBaHICTh Mepes JEpKAaBHUM 1 MICLIEBUMH OIOJDKe-
tamu Ta [lenciiinum ponaom Ykpainu.

[To3uyanbHUKY 7151 OTPUMAaHHS KOMIIEHCAIIT BIICOTKOBOI CTaBKH 32 KOPOTKOCTPOKOBUMH
KpeAUTaMHU MOJaBalid A0 KOHKYPCHUX KOMICIH 3asiBKY 3a BCTAaHOBJIEHOIO MiHICTEPCTBOM ar-
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papHOi moJIITUKK YKpaiHu GOpMOIO 1 Taki JOKYMEHTH: JOBIIKY a00 BUTAT 3 €IMHOTO Aepika-
BHOT'O PEECTPY IOPUAMYHUX 0C10 Ta PI3UYHUX OCIO-MIAIPUEMIIIB; KO0 KPEAUTHOIO JOTOBO-
Py, MIOCBIUYEHY BIANOBIAHUM OaHKOM (KPEAMTHOIO CIUIKOIO), Ta KOMIl JOJaTKOBO YKJIAJCHUX
JIOTOBOPIB MDK MO3UYAIIBHUKOM Ta 0aHKOM; BUNHUCKY O0aHKYy (KpEeIUTHOI CIUIKHM) MPO OTPH-
MaHHS MMO3UYAIIbHUKOM KpPEIUTY; Ipadik MOTalleHHs KPeIuTy Ta CILIaTH BIACOTKIB 3a HUM,
MOCBIIYEHUI 6aHKOM a00 KpPeIUTHOIO CIUIKOI0; (PIHAHCOBY 3BITHICTD 3@ OCTAaHHIN PIK; JOBII-
Ky, BUJIJaHy OpraHOM Jep>KaBHOI IOJaTKOBO1 ciy0u Ta [leHciiiHoro goHay Ykpainu, mpo
BIJICYTHICTb (HasBHICTb) 3a00pProBaHOCTI 3@ MOJAATKOBUMH 3000B'A3aHHIMH Ta IJIaTEKaMHU J10
[lenciitHoro ¢onny Ykpainu; A0BIIKY Ipo OaHKIBCHKI PEKBI3UTH MO3WYaJIbHUKA; MHCbMOBE
3000B's13aHHS O3WYAJIbHUKA TOBEPHYTH Y MICSIYHUI CTPOK 10 OIO/DKETY OJiepKaH1 Or0KETH1
KOLITH y pa3l BCTAHOBJICHHS! KOHTPOJIIOIOYUMU OpraHaMu (akTy iX HE3aKOHHOTO OJIEpP>KaHHS
Ta/ab0 HEelUILOBOTO BUKOPUCTAaHHS (y pa3l HEMOBEPHEHHS KOIITIB y 3a3HAYEHUI CTPOK Hapa-
XoByBajacs nesst y po3mipi 120 BincoTkiB piuHHUX 001iK0BO1 cTaBku HarlioHanpHOTO GaHKY
VYkpainu 3a KOKHHUI JeHb npocTpodeHHs ). [Ipu npomMy B pa3i BUSBICHHS 3a3HA4€HUX (DAKTIB
MPUIHMHSIIOCS HaJaHHS MMO3UYAJIbHUKY OyJlb-SKO1 Iep’KaBHOI MIATPUMKH MPOTITOM IOTOYHO-
ro Ta TPhOX HACTYIMHUX OI0/DKETHUX MEPIOJIiB.

Komnencanii orpumyBanu 0aHKU-KpeAUTOpH Bi JleprkaBHOro kazHauelcTBa YKpaiHU 3a
npunucamu MiHICTepcTBa arpapHoi nojitTuku Ykpainu. Taka ajgpecHiCTh BUKOPUCTOBYBaa-
csl JUId TOro, 00 3amoOirTd MTYYHOMY 370POKEHHIO KPEIUTIB. Ajle BOHA BUSBISETHCS HE
30BCIM paliOHAJIbHOIO, OCKUIbKH, BUAAIOUN KPEIUT, OaHK HE BIIEBHEHUH, L0 MO3UYAIBHUK
BUIpa€ KOHKYpPC 1 OTPUMY€ YaCTKOBY KOMIIEHCAIIII0 HApaXxOBaHUX MPOLEHTIB. Jloriynum Bu-
rigaano O 3/11MCHEHHS Takoi KOMIIEHcalli 6e3MocepeiHbO CUILChKOTOCIIOAAPCHKUM MiAIpHU-
€MCTBaM JJIsl TOTO, 1100 BIJTHOCHHU MK OaHKOM 1 MO3UYAIIBHUKOM Oy/lyBaJllCS Ha pUHKOBHUX
npuHiumnax. OCHOBHOIO YMOBOIO OJIEpKaHHS KPEAUTY Cy0 €KTOM TOCIIOJapIOBaHHS Ma€e OyTH
OJIMH KpUTEPI — MOKIIUBICTh CBOEYACHOTO HOTro moramieHHs. ToMmy 1 0aHKIB HE MAaTUMYTh
CYTTEBOTO 3HAYEHHS PE3y/lbTaTU KOHKYPCIB, iX OLIbIIE IIKABUTUMYTh FapaHTii MOBEPHEHHS
BHIaHUX KpeauTiB. [1i1xoam 10 OLiHIOBAHHS KPEIUTOCIPOMOKHOCTI CUThCHKOTOCTIOIAPCHKIX
BUPOOHMYMX Ta OOCIYrOBYIOUHMX KOOIEPAaTUBIB MAIOTh MEBHI OCOOIMBOCTI, SIK1 J1I03BOJISIOTH
BU3HAUUTHU IUILOBY (DYHKIIIIO OI[IHKM KPEAUTOCHPOMOKHOCTI, 32 SIKOIO MPUHMAETHCS PIIICH-
Ha [10, c. 7].

YMoBaMHu MeXaHI3MY 3/I€ILIEBIEHHS KPEAUTIB OyI0 BKa3aHy T'PaHUYHY MPOLEHTHY CTaBKY,
sKa J03BOJIsAJIa OTpUMAaTH KoMIieHcalito. JlouiibHo Oyno 6 3adikcyBaTu abCOIIOTHUI PO3MIp
MIPOLIEHTHOI CTaBKH, SIKa BIIIIKOJOBYEThCS 3a JE€pKaBHI KOUITH, 3 METOIO PO3LUIMPEHHS Koja
0aHKIB, sIK1 0EpyTh Y4acTh Y KpeIUTYBaHH1 CLUIbIOCIIBUPOOHUKIB.

Y KOHTEKCT1 aKTHBI3allli IHBECTHUIIIMHOI TISTTHOCTI MIAMPHUEMCTB 3aCIyTOBYE Ha yBary me-
XaH13M (YHKIIIOHYBaHHSI KOOTIEpaTHBY Ha OCHOBI 1HTEerpariii mianpuemMcrB. OCHOBHE 3aB/JIaHHS
TOJISITAa€ B 3aJy4EHHI IO Y4acTl y HbOMY CTPYKTYp MaTepialbHO-TEXHIYHOTO IOCTayaHHs, (op-
MyBaHHS X 3aI[IKaBJIEHOCTI B pe3yJbTaTax AisIbHOCTL. CTBOPEHHS Takoi OpraHi3alliitHoi CTpy-
KTypU MaTUMe CBIil €EKOHOMIYHMI 1HTEpEC HE JIUILE JUISl CUTbChKOTOCIIOAAPCHKUX MIIPUEMCTB
pI3HUX OpraHizaliifHo-npaBoBUX (OpM, a i A MOCTaYaIbHUKIB MaTepialbHO-TEXHIYHUX 3a-
co0iB. KokeH y4acHHK IIbOro KOOINEpaTUBY Ma€ MPaBO 1 MOXKJIMBICTh OpaTH y4acTh B IHIIMX
nmoAiOHUX KooreparuBax. BrnacHukamu koomnepaTuBy € (pepMepchKi TOCIOAapCTBa, MPUBATHO-
OpEHJIHI NIANPUEMCTBA, TOCIOAAPCHKI TOBAPUCTBA Ta 1HII CLUILCHKOTOCHOIAPCHKI MIIPUEMCT-
Ba PI3HUX (OPM BIIACHOCTI, TOJIOBHUM 3aBJIAHHSM SIKMX € BUPOIIYBAHHS Ta peaii3allisi CUIbCh-
KOT'OCTIOapCHKOT TIPOYKITIi.

VY KoormepatuB BXOJATh TaKOK TEXHIYHI IIEHTPH, AUJIEPChKI MIAMPUEMCTBA Ta 1HIII GopMy-
BaHHS, Kl € TIOCTaYaJIbHUKAMH TIAJIMBA, 3allaCHUX YaCTHH, MIHEPAJIbHUX Ta OPraHIYHUX J100-
pUB, 3ac00IB 3aXUCTY POCJIMH 1 TBAPUH TOIO. YYACHUKHU IIbOI'O KOOIEPATHUBY MAOTh MOMIIU-
BICTh CIUJIbHO BUKOPUCTOBYBAaTH MaTepiajbHO-TEXHIYH1 3aCO0H, Y T. 4. MAIIMHU W 00JIaIHAHHSL.
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3a yMOB HeAOCTaTHIX (PIHAHCOBUX PECypCIB AJisi 3a0e3MeUeHHs MOBHOLIHHOIO MPOIIECY LBOTO
BUPOOHMIITBA 3aIIPONIOHOBAHO MOJEIh CTBOPEHHS CIIUIKH CEJISH-3€MJIEBJIACHUKIB 1 CLUIBCHKOTO
KpPEAUTHOIO KOOIEPaTUBY, a TAKOK (OPMU MDKIOCIIOAAPCHKOIO BUKOPUCTAHHS TEXHIYHUX 3a-
co0iB [11, c. 7]. CTumymntoBaHHS PO3BUTKY Ta IHBECTHUIIIMHOTO 3a0€3MeUeHHsI CLUILChKOTOCIIO-
TApChKUX KOOTEPATHBIB MOTPEOy€E YIOCKOHATIEHHSI MDKTATY3€BUX BITHOCUH 1 3Ty4€HHS JI0 iX
CKJIa/ly MIAPUEMCTB, 10 3/11ICHIOIOTH ONTOBY TOPTIiBIIIO 001 THAHHSM.

OpHuM 13 HaNMPsIMIB aKTUBI3allll IHBECTUIIMHOT JISUTBHOCTI MIAMPHUEMCTB € IMOOYI0Ba TPUPIB-
HEBOI KOOIEPaTUBHOI KPEJAUTHOI CUCTEMU B YKpaiHi: PO3LIMPEHHS TISJIBHOCTI KPEIUTHUX CIIi-
JIOK, CTBOPEHHSI IEHTPAILHOTO Ta MICIIEBUX KOOTIEPATUBHUX OAHKIB, IHIINUX €IEMEHTIB CHCTEMH,
SIK1 BUPIIIYBaTUMYTh LIUIMHA CHOEKTp MpobieM, 30KpeMa CUCTEMY rapaHTyBaHHS Ta CTpaxyBaHHS
BKJIQJIIB, CUCTEMY HIITPUMKH (PIHAHCOBOI CTAOUTLHOCTI KPEAUTHUX CIIUIOK, OIOpPO KPEIUTHHUX ic-
TOpI, LEHTPH 1H(OPMAaLIIHHUX TEXHOJIOT'H, CepBICHY 1H(pacTpyKTypy Toulo [12, c. 11].

OcoOnMBICTIO MTPOTIOHOBAHOI MOJIEJI € €BOJIIOLUINHUN XapaKTep CTAaHOBJICHHSI KPEIUTHOT
CUCTEMH, 10 JIa€ 3MOT'Y BUKOPUCTATH HEPO3KPUTHN MOTEHIIA]l Mepeki (PYHKIIOHYIOUHUX Kpe-
JUTHHUX CHUIOK OJIHOYACHO 31 CTBOPEHHSM IPUHILIMIIOBO HOBUX KPEAUTHUX IHCTUTYIIIN Ha KO-
ONEepaTUBHUX 3acajaX — KPEIUTHUX KOOIEPATUBIB Ta KOOMEpPATUBHUX OAHKIB, SIKI CTAHYTh
OCHOBOIO JJIs1 PO3BUTKY KpeAUTHOI Koonepalii B Ykpaini [13, c. 10].

BucHoBKkHM i npono3uiii.

1. OcHoBHMMH (pOopMaMHu 3IHCHEHHS IHBECTHUIINHOI AISUTBHOCTI B arpapHiil Koomepaiiii €
JepXaBHa MIATpUMKa 1 caMo(iHaHCyBaHHs. PopMaMu Iep>KaBHOI MIATPUMKH €: 3]ICIIEBIICH-
HS KPEIUTIB 32 PaXyHOK OHO/PKETHUX KOIITIB, ()IHAHCYBAHHS YaCTUHU BApTOCTI CUILCHKOIOC-
MIOAPCHKOT TEXHIKHU, MPUA0aHOT KOOIIepaTUBOM, Iepeiada 00JaJHAHHS arpapisiM Ha yMOBax
(inancoBoro Ji3uHTY. Ha %ank, mpoTsIroM moTOYHOTO OIO/HKETHOTO POKY PEATI3YETHCS JTUIIIE
ocTtaHHs hopma.

2. OcHOBHMMHU MPOOJIEeMaMH IHBECTHIIIIHOT JISTTLHOCTI B arpapHiid Koorepartii €: 1ocTar-
HbO BHCOKI CTaBKH 1 PU3UKH KpPEIUTYBaHHs, HEPO3BUHEHICTh arpapHoi iMOTEKH 1 [103a3aCTaB-
HUX CIIOCO0IB 3a0€31eYeHHSI; BIACYTHICTh MEPEXkK1 KOOTIEpaTUBHUX OAHKIB TOILO.

3. IlepcniexkTuBHOIO (hOPMOIO 3/1HCHEHHS IHBECTUIIIMHOI JISUIbHOCTI € (POPMYBaHHS 1HTET-
POBaHMUX CUIbCHKOTOCHOJAPChKUX KOOIEPATHUBIB, SIKI BKIKOYAIOTh [OCTavyajJbHUKIB MaTepia-
JIBHO-TEXHIYHUX 3ac00IB, y T. 4. CUIbCHKOTOCIOIAPCHKOT TEXHIKH, @ TAKOX MepepoOHi Ii/-
PHEMCTBA 1 KPEUTHI KOOTIEPATUBH.
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