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Researching conceptual directions of forming comjpleproach to determining the content of the inwestt potential
of enterprises agro-food sector. The author noked the state investment policy should be directedhe creation of fa-
vourable investment climate in the country and skite the inflow of private capital and searchinfighew forms of state and
private investment. An integrated approach is tbguit of a combination of resources, streaming @alde for investment
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Jocniooicenni KonyenmyanoHi HANPSMKU OPMYBANHS KOMNLEKCHO20 NIOX00Y 00 BUBHAYEHHS. 3MICHY [HEeCMUYIHO2O0
nomenyiany nionpueMcms azponpooosoavyoi cgepu. llpudineno ysazy OepawcasHiil ingecmuyitiniti noaimuyi, aKka NOGUHHA
CHPAMOBYSAMUCH HA CMEOPEHHA CHNPUAMAUBO20 [THEECMUYIUHO20 KAIMAMY 6 KpaiHi, CIUMYTIO8AHHA HPUMOKY NPUBATNHO20
Kanimauy, a makodic NOWYK HOBUX (POpM CHIIbHO2O0 NPUBAMHO20 I Oepacanozo ineecmysanus. Komniexcuuil nioxio € pe-
3YI6MAMOM NOEOHAHHA PECYPCHO20, NOMOKOB020 A 8apmicHO20 Nioxo0ie 00 iHGecmuyilino2o 3abe3neyenns, y KOHMypax
K020 TH8eCUYIUHUL NOMeHYian npedcmagneHuil CyKynHicmio Ycix iHeCmuyitiHux nOmoKi8 nionpuemMcmed, wo y npoyeci
301lICHeHH s ITHBeCUYILIHOT OISLTLHOCI PYXAIOMbCA N0 8eKMOPY MAKCUMI3ayii puHkosoi eapmocmi 6i3Hecy i € 0CHO80I0 pop-
MYBAHHS 1020 KOHKYPEHMHOI nepegazu.

Kniouogi cnosa: ingecmuyiiine 3abe3nedents, azponpooogonvua cgepa, ingecmuyitini NOMoKu, iHeeCmuyitinuil Kiimam,
oeporcasHa ingecmuyitina NOAIMuKa.

Hccenedosanvl konyenmyanvHvie HANPasieHus QopMUpoOSaHus KOMIIEKCHO20 NOOX00d NPU NOHUMAHUY IKOHOMUYECKOU
Kamezopuu UHEECIUYUOHHO20 NOMEHYUANA NPeonpusmus. azponpooo8oIbCmeentol cgepul. Yoeneno enumanue cocyoap-
CMBEHHOU UHBECTNUYUOHHOU NOAUMUKE U ee GIUAHUIO HA UHBECMUYUOHHOU KIUMAMm 8 cmpane, CmuMyaupo8anuio npumoxa
Kanumanog u NOUCK HOBbIX GopM 00beduneHusr 20Cy0apCmeeHHO20 U YaCmHO20 uHeecmuposanus. Komniexchoiii nooxoo
npeocmasnen pe3yibmamom CoeOUHeHUs: pecypcHo2o, CMOUMOCMHO20 NOOX0008 U UHBECMUYUOHHBIX NOMOKO8 Npu UHBe-
CMUYUOHHOM obecneyeruu, y KOHMypax Komopoeo UH8eCMUYUOHHbII NOMEHYUAn npedCmasnel COBOKYNHOCHbIO 8CeX UHBe-
CMUYUOHHBIX NOTOKO8 NPEONpUsMuUs, Ymo 8 npoyecce UHBECMUYUOHHOU OesIMeTbHOCIU OBUNCYMC NO 8eKMOPY MAKCUMU-
3ayuu pLIHOYHOU CIOUMOCIU DU3HECA U ABNAIOMCA OCHOBOU QOPMUPOBAHUSL KOHKYDEHMHBIX NPEUMYUECE.

Kniouesnvie cnoea: ungecmuyuonnoe obecneuenue, azponpoooGoIbCmMEeHHAs cepa, UHBECMUYUOHHbIE NOMOKU, UHGe-
CMUYUOHHDLIL KIUMAM, 20CYOapCMEeHHAs UH8ECMUYUOHHAS NOTUMUKA.

Introduction. The experience of economically developed counsiesvs that the volume
of investments, regardless of their type and fasmgne of the most important factors in the
development of the national economy, and the okstment deposits-as an indicator of
changes in total demand, production volumes antkethet of employment population.

The investing of the production can increase prtdaoclevels, improve the quality of
products, gives the possibility of creating a skhgiattractive jobs with high level of pay-
ment. New technologies allow to increase the mar&kte of the business. The growth of tax
income to the state budget allow to increase imvests aimed at the development of social
sphere (social infrastructure, education, medicgegence). The growth of the activity of the
socially-oriented policy can allows to solve a widage of social problems and establish
harmonious development of society.

Thus, the functioning of agro food sphere is imgadeswithout investment that will en-
sure the continuity of production, development anglementation of innovative and social
programs and projects that will increase productiolume and production and will increase
the effectiveness and functioning of given compsnie
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Analysis of recent research and publicationsThe works of such outstanding research
scientists as: V.G. Andryichuk, LY. Gryshova, MDIemyanenko, N.S. Krasnokutska,
[.O. Kryukova, Y.O. Lupenko, M.l. Malyik, P.T.Sal{, I1.B.Homa, L.F.Chumak,
A.V. Chupys, O.H. Shpykuliak, T.S. Shabatura arttert [1-8] are dedicated to the problem
of the theoretical and methodological working autthe formation, management and evalua-
tion of the investment potential of the company.

Despite the scientific results obtained and thaiBgance of experience, is logically in-
complete theoretical and practical bases of enssmontent investment potential as an eco-
nomic category, which increases the relevance efpifoblem in terms of recovery of the
economy of Ukraine.

Objective. Is to study the conceptual directions of formingiregrated approach to de-
termining the content of the investment potentfadgro food sphere.

The main material presentation.Investments are means of structural transformatfon
production and social potential, its subordinattonthe demands of the market. The state
should join the public interests of the society ifmtening its level of prosperity) with the in-
terests of business activities, including through riegulation of investment flows.

State investment policy is aimed at creating a fable investment climate in the country
to encourage the inflow of private capital and $karch for new standards and joint —private
and state investment.

The state determines the investment policy as balihg to realize their influence in the
legal acts regulating investment flows, fundingopty, and so on. The investment policy is
realized in close connection to social and econgpoiicy. The solutions of the economic
problems are closely connected to social and ecanpaticy. Therefore, the investment pol-
icy can be considered an important area of soaidleeconomic state policy, which allows to
achieve the goal through public financial managamegardless of their source. Therefore
the creation of the abilities of the wide attrantmf investments in the agro-food sphere is the
most important part of its agricultural policy tgda

To carry out the normal production process to recalie investment potential of the agri
sector. It is necessary to resolve the issue:

— Raising the level of their own sources amortizatod profit possiblelimination of
disparity in prices for agricultural products eptéses, processing and food industry, material
and technical resources they consume;

— Reducing the tax burden;

—  Debt restructuring, including extension and wittvekia

The investment policy is based on the followingpiples:

— Decentralization of investment, increase in owndfim total investment, strength-
ening the role of depreciation to finance investtagn

—  The return of centralized capital investments;

—  Expansion of mixed funding;

- Implementation of control over the proper use dflfuinvestment;

—  Capacity insurance and guarantee public investment;

— Promotion of foreign investment.

Question investment enterprises agri areas camaaeparated from other issues of na-
tional economic development. The main problemhasagricultural sector in general and for
the enterprises of agro-food sector, which affeétision both domestic and foreign invest-
ments are the following:

— Creating a complete market infrastructure;

- Lack of government support;

—  Low level of foreign investment;
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Violation of linkages;
Reducing the level of technical support;

—  Deterioration of social services;

— Disparity in prices for agricultural products amdluistries that provide the necessary
resources;

- Inadequacy of tax and customs legislation;

— Monopoly service, processors and trade.

For businesses, agri scope to expand the capesiliti potential investors is very im-
portant information about the level of investmetitaetiveness (Fig. 1).

The investment attractiveness of Agricultural and Fgod
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Fig. 1. The investment attractiveness of the agomifsector
Source: author's elaboration.

To improve the investment activity of the populatistate should ensure a high standard
of living, social security of citizens to care ftve welfare of the nation.

The investment climate in the agricultural and feedtor is a set of socio-economic, po-
litical and financial factors of the level of atttaveness of investment and determines the
amount of investment risk (Fig).

The investment potential reflects the financial @ednomic situation and the availability
and variety of types and objects of investmergxists by considering the main economic and
financial indicators. (The availability of the nassary factors of production — labor, capital
assets and infrastructure, and the solvency ofensumer demand of the population).

The investment market shows the loss of investbe ifivestment risk is identifying to in-
vest the company or not. Unlike the investment mizdethe behavior of the market participants
may change quickly. Essentially, the risk is qaé#ile characteristic. On the level of investment
risk affects the socio-political, economic, envimental and social situation in the country.

A special place belongs to the methodological ppies and approaches to its investment
potencial of the enterprise of Agricultural and Bd®ector, in the scientific literature [5-8].

Comprehensive approach is the resalt of a combimaif resources, streaming and cost
approaches to the interpretation of attributioregaty "Investment potential of the enter-
prise", in which circuits the investment potentislrepresented by a set of all investment
flows of the enterprise, that in the process ofytag out investment activities are moving in
the direction of maximizing the market value of imess, which is the basis for the formation
of its competitive advantage (Fig. 1).
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Fig. 2. The main elements of the investment clinmatiee agricultural and food sector

Source: elaboration of author.
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In developed countries one of the most effectivgsaet infusion of capital investments to
the agroindustrial enterprises is to provide guiss against various types of risks that
should be included in preserving Ukraine as a coreswf finished imported machinery and
food products. That's why attraction of foreign @stments has a local character now. Attract-
ing foreign investments will become more realistizve direct them to the development of
expert facilities. Orientation on the modern maskeill raise the standards of domestic prod-
ucts and thus it will improve the guality of foad the country. Investment activity is a neces-
sary condition for the turnover of an enterprise.

In turn production activity motivates new investrteerFrom this point of view the activi-
ties of agroindustrial enterprises includes investmthe principal activities. Investment
movement acts as a circuit of investments and fahesnvestment cycle. This movement is
constant because the income that is generatedgdtimnimplementation and embedding in-
vestment resources in the activities of objecthesxe is decomposed into consumption and
accumulation which are the basis for the next itnmest cycle. Totality of the circuit acts as
the investment turnover (Fig).

[ Investment activiry ] [ Realization of investments] [ Achieving investment ]
Conversion of resources Production activities of Receipt and distribution o

and accumulation

A A

\4

Investment turnover in agroindustrial sphere

Fig. 4. Investment turnover in agroindustrial spher
Source: author's elaboration.

The level of investment efficiency is directly ridd to the sources of their funding. The
very low level of efficiency is in preferential iastment credit.

Much better economic results are achieved in th@niting of investments of state budget
and mixed financing.

The importance of these factors that shape thetefémess of targeting investments in agri-
food sphere are very important to achieve theiefiy of investment in the field of agri-food.
Besides factors of efficiency investments can baldd into internal and external (Table 1).

Table 1
External and internal factors of directing investiteein Agro-Food Sector

Factors directing investments in Agri-Food cector
Internal External

— Selection of priority investments — The level of inflation
— Formation of investments — Prices of agrarian and processing food
— Terms of realizations of demands industry
— Distribution of investments by properties — Interest rates on received loanes
- Specialization of enterprises — Size of taxes
— Providing of technologies and investments — Seasonality of production
- The organization and implementation of productjon Climatic conditions
- The evel of expenditure — Demand for production

Source: author's elaboration.

Investment potential should characterize the raphcity of the enterprise on actual usage
of resources for the implementation of developnstrategies, which is maximizing the busi-
ness value, taking into account balance of ressutheir specific restrictions etc.

148



BICHUK YEPHIT'IBCBKOI'O IEPYKABHOI'O TEXHOJIOTTYHOI'O VHIBEPCUTETY Ne 1 (72), 2014

MMPOBJIEMU MEHEJUKMEHTY TA PO3BUTKY ITPOAYKTUBHUX CHJI PETIOHY

Conclusions and recommendations for further reseiarthis direction. Summarizing the
foregoing we approach the consideration of thestment potential of the enterprise as a set
of available investment flows, organic interactignin the process of investment company
generates ability to mobilize and accumulate ingpecified range of investment flows to im-
plement tactical and strategic goals of the company

According to an integrated approach in-depth unideding of the concept of "investment
potential of the company,” defined as the set @llable investment flows, organic interac-
tion of which in the process of investment compgeagerates ability to mobilize and accumu-
late in the specified range of investment flowsniplement tactical and strategic goals of the
company.

Using of integrated approach to the definitionofastment potential of the company re-
quires the deepening of methodological apparatutherstudy, which determines the direc-
tion of research.
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