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IIposedeno ananiz cyyacnozo cmamy po3gumKy IHEeCmMuyiiHUX npoyecie y pekpeayitiniil cgpepi ma eghekmugHuX uLisaxie
3ayuenns PIHaHCO8UX pecypcia 05l NPUCKOPEHHS MOOEPHI3ayil peKpeayitino2o npocmopy.

Knrouogi cnosa: o6cse ingecmuyiii, cmpykmypa kanimanvHux ingecmuyiti, Ckiaoogi pekpeayilinoi ingpacmpykmypu.

IIposeden ananus coepemMenno20 COCMOAHUA PA36UMUs UHBECMUYUOHHBIX NPOYECCO8 6 PeKpeayuonHol cgepe u d¢-
Gexmuenblx nymeti npueiederus (PUHAHCOBLIX PECyPCos Olisl YCKOPEHUs MOOEPHU3AYUY PEKPEAYUOHHO20 NPOCTPAHCMEA.

Knroueswie cnoga: odovem unsecmuyuii, cmpykmypa KanumanibHblX UHEECMUYULL, COCMABIAIOWUE PEKPEAYUOHHOU UH-

dpacmpyxmypet.

The analysis of the current state of the investment processes in the recreation area and effective ways of attracting fi-
nancial resources to accelerate the modernization of recreational space.

Key words: investment, structure of capital investments that make up the recreational infrastructure.

ITocranoBka npo6Jemu. CydacHu po3BUTOK CBITOBOT EKOHOMIKH MAa€ IUIbOBY Opi€HTa-
I[I}0 HA CTBOPEHHS YMOB JUIsl PO3KPUTTSI Ta peaizalil J0ACbKUX 3110HOCTEeH A0 IPOIYKTUB-
HOT 1 TBOpUOT1 nparli. OCKUIbKH JIOJACHKUN (AaKTOp CTaB ChOTOJHI HE NMPOCTO JKEPEIOM KO-
HOMIYHUX MOJKJIMBOCTEH, a MOKA3HUKOM COIIAIBHOI /1€3ATHOCTI €KOHOMIKH, TO yBara Jo
YUHHUKIB, 110 BU3HAUYAIOTh MEPCIEKTUBY JIOACHKOTO PO3BUTKY, CTOITh y LIEHTP1 COLIAIbHO-
€KOHOMIYHUX JOCIIKEHb 0araTh0X BITUM3HIHHUX Ta 3apyODKHUX yuyeHuxX. B ymoBax puHKO-
BOi €KOHOMIKH 1HTEJIEKT, 3JI0POB’s, 3A1I0HOCTI YAaCTO HE PO3TISAIAIOTHCS JIFOAUHOIO SIK 3aci0
BJIACHOI peastizallii y mpoueci CTBOPEHHS CYCHUTBHOTO MPOAYKTY, IO IPU3BOIUTH 10 HE3/1aT-
HOCTI JIFOJIMHU aJIaliTyBaTHCS K O YMOB PHUHKY, TaK 1 J0 JKUTTA B iH(OpMaliiHOMY cCyc-
NUIbCTBI. BupimeHHs 11i€i npodieMu HEMOXIIMBE O€3 CTaJIOro PO3BUTKY peKpealiiHoi chepu,
siKa TiepeOyBa€e CbOTOJIHI Ha eTarli CTaHOBJICHHS.

Pekpeaniitna iHaycTpis noTpedye HasBHOCTI CIPUSTINBUX €KOHOMIYHUX YMOB PO3BUTKY
Ta 3aJly4eHHs 3HaAUYHUX 00CSATIB (PIHAHCOBUX PECYPCIB, a OTXKE, MUTAHHS PO3TISAY (PIHAHCOBOT
CKJ1a/10BOT (PYHKIIIOHYBaHHS peKpeaniiiHol iHPpacTpyKTypHu € aKTyalbHUM Y MPAKTUYHOMY 1
TEOPETUYHOMY IIJIaHI.

AHaJIi3 OCTaHHIX JA0CTiIKeHb Ta myoJikauniid. [Tutanas ¢iHAHCOBO-EKOHOMIYHUX MPOOIEM
PO3BUTKY peKpealtiiHoi cepr y HOBUX yMOBaX roCHOJaprOBaHHs IMPOKO IPE/ICTaBIICHI Y Hay-
KOBHUX JIOCITII/DKEHHSX 0araTbOX BITYM3HSAHUX HAYKOBIIIB, TakuX sK: 1.T. bamabanos, A.I'. boOko-
Ba, 0.0. beimuk, JL.I'. borym, M.II. bBytko, FO.A. Beneann, M.I1. Boitnapenko, }0.®. Bomkos,
ILB. T'ymp, B.IL Impuyk, JI.O. KobGaneuns, M.M. Koctpums, [.B. Kouin, B.I. Kymenko,
JLT. Jlyk’svoBa, O.0O. JlioGineBa, B.I. Mamona, A.A.Mupomuuuenko, ['.1. denopenko,
M.B. ®omenko, B.1. llubyx, JL.I'. Yepniok, C.M. llIkapner, .M. SxoBenko, B.C. flukoBuy, siki
3poOmIIM BaroMuii BHECOK Y PO3BUTOK HAYKOBUX 3aCaj] IHHOBAIIMHO-IHBECTUIIIITHOT AISTTHHOCTI Ta
JOCIIKEHHS (PIHAHCOBOTO 3a0€3eUeHHs] IHHOBAILIMHUX MPOLIECIB TaTy31.

BuainenHs He BUpilleHHX paHille YacTHH 3arajbHoi mpodJemu. [Iporte, Bigmaroun
HaJe)KHE 3HAYHOMY JOPOOKY MOCHIIKEHb MO0 (PIHAHCOBUX AaCIEKTIB PO3BUTKY peKpea-
LIHHOT HAYCTPii, MeBHI nmpobiieMu MOTpeOyloTh MOJANBIINUX AOCTKEeHb. J[0 HUX MOXKHa
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BITHECTH NMUTAHHS aHAII3Y CTaHy, YMOB Ta 3ac001B 3aJ1y4€HHs IHBECTULIHHUX pECypCiB, Me-
TOJIB iX PaliOHaJIbHOTO BUKOPUCTAHHS JUIS BIIPOJHKEHHS MIANPUEMCTB Taly31 i MiABUILEHHS
PIBHSI KOHKYPEHTOCIPOMOKHOCT1 peKpealifHuX MOCIYT.

Mera crarti. OCHOBHOIO METOIO CTATTI € JOCHI)KEHHS CY4aCHOTO CTaHy PO3BUTKY 1HBe-
CTUILIMHUX IPOLECIB y peKpealiiiHiil cgepi Ta nomyk epeKTUBHUX HUIAXIB 3aTy4yeHHs (iHaH-
COBHUX PECYpCIB JJIs MPUCKOPEHHS MOJEPHI3allii peKpeariftHoro mpocTopy.

Bukian ocHoBHOro Martepiany. Y Bu3HaueHH1 HarpsMiB GOpMyBaHHS 1I€BOT IHBECTULIIIHOT
MIOJIITUKY Yy peKpealiiiHiii chepi ocobnrBe 3HaUEHHSI Ma€ BpaXyBaHHs PEKPEALifHOrO CEKTOpy B
PETIOHATIBHOMY PO3BUTKY, SIKUM BH3HAYAETHCS CIPSMOBAHICTIO HOTO CYyO €KTIB HA 33JI0BOJICHHS
nmoTpe® HaceNleHHs B PEKpearlifHuX TOCIyrax, o He 3a0e3MedyloThCsl JACP)KaBOI0 ITOBHOIO
MIPOIO B CHITy OOMEXKEHOCTI OromkeTHUX pecypciB. Crnenundika QyHKIIOHYBaHHS Cy0’€KTIB pe-
KpeamiiHoro O13HECY, M0 XapaKTePU3yEThCS OUTBII THYYKOIO 1 OTIEPATUBHOIO PEAKITIEI0 HA BUHU-
Karoyl 1mpoOsiemMu B opraHizauii BIAMOYMHKY, NMOTPEeOye 3alydyeHHs ICTOTHUX JOJATKOBUX pe-
CYPCIB Y PO3BHTOK PeKpealiiHoi iIHPpacTpyKTypH 3 METOIO 3a0€3MEUCHHS MTOCTIHHO 3POCTAI0UNX
NOTPeO CIOKUBAYIB JI0 SIKOCT1 peKpearifHuX Mocayr. Y KOHTEKCTI perioHanizaiii Ta puHKOBOIO
pedopMyBaHHS €EKOHOMIKH PETiOHIB, y PI3HUX rayy3sx 1 cgepax TepUTOpIaIbHUX €KOHOMIK (op-
MYIOTHCSI T1 UM 1HIII NPIOPUTETH IHBECTUIIMHOT MOJIITUKH, 110 BU3HAYAIOTHCS CHEUU(IKOI0 ra-
Jy31, i MiCLIEM y CHCTeMI PErioHaIbHOTO BIATBOPEHHS], @ TAKOK OCOOJIMBOCTSIMU CAMOTO PETIOHY,
B TOMY YHMCII1 1Or0 pecypcHoro crierudikoro. Y cdepi pexpeartii 10 HalBaXXJIMBILINX IPIOPUTETIB
¢dopmyBaHHS il PUHKOBO-TpaHC(OpMAIIHOTI TPAeKTOpIi PO3BUTKY, BXOJUTH aJE€KBAaTHE IHBE-
cTulliiiHe 3a0e3medyeHHs Cy0’€KTIB pekpealliitHoro 6i3uecy, hopMyBaHHs 1HOPACTPYKTYpH 1 Me-
XaHI3MIB IHBECTUIIIMHOTO 3a0€3MEYEHHS iX PO3BUTKY, SIKHI MPHUITYCKA€E 33 ISIHHS BCHOTO MOKJIU-
BOrO cCHekTpa mkepen iHBectuilii. lle akryamizye po3B’s3aHHsA TPOOJIIEMH PECYpCHOTO
3a0e3revyeHHs] PO3BUTKY peKpealiifiHoi cdepu, ¢opMyBaHHS Ii IHBECTHLIMHOIO MOTEHLIANY,
3IaTHOTO BUBECTH rajly3b Ha HOBUM PIBEHb (PYHKIIIOHYBAHHS.

[TigBuIIeHHS SIKOCT1 peKpealiifHoro MpoayKTy BUMarae 3Ha4yHUX (piHaHCOBUX BUTpAT Ha
OHOBJICHHSI MaTepiaJIbHO-TEXHIUHOT 0a3u pekpeauiiHoi iHppacTpyKTypH. K mokasye CTpyk-
Typa KaliTaJbHUX IHBECTHI[IN 32 BUJIAMU €KOHOMIYHOI MITIbHOCTI (pHc. 1), IHBECTYBaHHS OC-
HOBHUX CKJIQJIOBHX peKpealiiHoi 1H(QpacTpyKTypu He3HauHe. Tak, IHBECTyBaHHS BUJIIB
TISUTBHOCTI, 110 XapaKTepU3yITh peKpeariitny cepy, CTaHOBUTh BChOTO 2,6 %.
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Puc. 1. Cmpyxmypa xanimanvrux inéecmuyitl 3a 8u0amu eKOHOMIYHOL OisLIbHOCMI 8 YKpaiHi

JIkepeno: ckiajieHo aBTOpOM 3a nanumu [1].
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JlnHamika IHBECTHUIIIM B OCHOBHHUH KalliTall 32 BHJIAaMH €KOHOMIYHOI JISUTBHOCTI, IO Xa-
paKkTepu3yIOTh pekpealtiiiny cgepy B YkpaiHi, HaBejeHa B TaOII.

Tabmums
Jlunamika kanimanoHux iHeeCmMuyill 3a 8UOAMU eKOHOMIYHOI OISIbHOCHII,
wo xapaxkmepu3syiomo pekpeayiiny cgepy 6 Ykpaiui, min epH
Buan exkoHoMiuHOI TislJILHOCTI Poxn

2010 2011 2012
JiSIbHICTD TOTEIIB Ta PECTOPaHIB 1523 2225 2856
JisUTbHICTD TOTENIB 774 1140 1785
JiSnbHICTS TPAHCIIOPTY 1 3B’ SI3KY 26387 32516 39635
JiSTbHICTD MOIITH Ta 3B SI3KY 6404 6657 7165
JisTbHICTD 3B SI3KY 6280 6505 6780
OxopoHa 370pOB’sl Ta HaIaHHS COLIATBHOI JOTIOMOTH 2478 2491 3135
Haz[aH}'m KOMYHAJIBHHMX Ta 1HAMBIAYaJIbHHUX IOCIYT; AISUTbHICTD 4407 5313 5003
y chepi KyIbTypH Ta CIOPTY
JisnpHICTD Y cepi KyIbTypH Ta CIIOPTY, BIIMOYMHKY Ta PO3Bar 3447 3714 4845

JIkepeno: ckilaJieHo aBTOPOM 3a Janumu [2; 3].

Sk BugHO 3 Tabi., oOcsaru iHBectuuid 3a nepiox 2010-2012 poku MaroTh TEHAEHLIIO JI0
3pocranHs. HalOutbmmii mpupicT 00CSTiB KamiTaJoBKIAIEHb MPOCTEKYETHCS 32 TAKUMHU BHU-
JaMU €KOHOMIYHOI MSUTBHOCTI: AISUTBHICTH TOTENIB Ta PECTOPaHIB 1 ALSUTBHICTE Y cepi Kyib-
TYpH Ta CIOPTY, BIAMIOYMHKY Ta pO3Bar.

[Ipote, BpaxoByrour OUHAMIKY PO3BUTKY BIAMOBIIHUX 00’€KTIB, 3a3HaYEHUX KaIliTaJOB-
KJIaJIeHb HEJO0CTaTHbO Uil CTaOUIBHOTO 3pPOCTaHHA iX KUIBKOCTI BIANOBITHO A0 HOTPEd
periony.

Amnani3 KanitTalbHUX BKJIAJEHb Y PETiOHAJIbHOMY PO3pi3i 3a CKJIAJOBUMHU peKpeauiiiHoi
1HQPACTPYKTYPH MOKA3ye, 110 iX 00CAT y pO3BUTOK (PYHKIIIOHAIbHO-CIEI1ai30BaHOI CKIIa10-
BOI peKpeaniiiHo1 IHPpacTpyKTypU XapaKTepU3YEThCsI HEPIBHOMIPHICTIO, @ caMe: HalOUIbIINiA
o0csr cnpsMoByeThest Ha M. KuiB Ta KuiBcbky o0nacth (puc. 2).

AP Kpum
YepHiriBcbKa 200000 BiHHMUbKA
YepHiBeubKa 180000 BoauHcbKa
160000
Yepkacbka JHinponeTpoBCcbKa
X 140000
120000
XmenbHuuybKa JoHeupKa
100000
80000
XepcoHcbKa 60000 HutomupcoKa

40000

XapkiBcbKa 3akapnarcbka

TepHoNinbCcbKa 3anopi3bKa

CymcbKa IBaHO-PpaHKiBCbKa
PiBHeHCbKa KuiscbKa
MonTtascbKa Kiposorpaacbka
OpecbKka — JlyraHcbka
MuKonaiscbka JbBiBCbKaA

Puc. 2. Insecmuyii' y ¢pynkyionanbno-cneyianizoeany ckiaoogy pekpeayiinoi ingppacmpykmypu
3a pecionamu Ykpainu 'y 2012 poyi
JIkepeno: ckilaJieHo aBTOpOM 3a Jaanumu [1-4].
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OO6car iHBecTULIN Y KyJIbTYPHO-ICTOPUUHY Ta PEKpealiiiHO-0oOYTOBY CKIIaJIOBI peKpea-
1iHHOT 1H(PACTPYKTYpH MOKa3ye, 110 HalOUIbLIE 1HBECTYBAaHHS TakoX oTpumye M. KuiB Ta
KwuiBceka obnacts (puc. 3, 4).

AP Kpum
YepHiriBCbK&000000 BiHHUUbKa
YepHiBeybKa BonuHcbKa
5000000
Yepkacbka AHinponeTposBcbKa
4000000
XmenbHuubKa JoHeubka

3000000

XepcoHcbKa g 2000000 ! Mutommpcobka
1000000

Xapkiscbka [ 3akapnaTcbka

TepHoONinbcbKa | 3anopisbka

CymcbKa IBaHO-PpaHKiBCbKa
PiBHeHCbKa KuiBcbka
MonTtascbka KipoBorpaacbKka
OpecbKa — JlyraHceka
MuKonaiscbKka JlbBiBCbKA

Puc. 3. Insecmuyii 6 kynomypHo-icmopuyty ckiadogy pekpeayitinoi inghpacmpyxmypu
3a pecionamu Yrpainu y 201 2poyi
JIkepeno: ckilaZieHo aBTOpOM 3a Janumu [1-4].

AP Kpvm
YepHiriBCbKEs000000 BiHHMubKa
YepHiBeubKa 14800000 BonuHcbKa
Yepkacbka 120000001 AHinponeTposBcbKa

100000001 J

XmenbHuubka JoHeupbka
8000000 .
6000000

XepcoHcbKa Hurtomumpcbka

4000000

2000000

Xapkiscbka 3akapnartcbka

TepHoninbCcbKa 3anopisbka

CymcbKa IBaHO-PpaHKiBCbKa
PiBHeHCbKa Kuiscbka
MontascbKa KiposorpagcbKka
OpecbKa — JlyraHceka
Mukonaiscbka JlbBiBCbKA

Puc. 4. Insecmuyii’ 6 pexpeayiiino-nodymosy ckiadogy pekpeayitihoi ingppacmpykmypu
3a pecionamu Yrpainu y 2012 poyi

Jlxeperno: cki1aieHO aBTOPOM 3a JaHUMHU [ 1-4].

[Ilo cTocyeTbcs 0OCATIB IHBECTHININ y peKpealiiiHO-BUPOOHUTY CKJIAJ0BY, TO HANOUIb-
muil 06car iHBectuuii cnpsmoByeTrbes B AP Kpum, KuiBcbky, Onecbky, XapKiBCbKy Ta
JHinmponeTpoBCchbKy 00macti (puc. 5).

HenocraThiil oOcsr iHBeCTyBaHHSI peKpealiiHoi iHQpacTpyKTypu HOB’A3aHUM 3 Aedinu-
TOM BJacHHUX (IHAHCOBUX PECypCiB, 3 MpolieMaMH MOLIYKY Ta 3aJy4yeHHS KOLITIB 3 IHIIMX
IHBECTUIIIHUX JDKEPE, 3 BIACYTHICTIO €(pEKTUBHUX MEXaHI3MIB (piHAHCYBaHHS PO3BUTKY pe-
KpeaniiHoi cepmu.

221



BICHUK YEPHITTBCHKOT'O TIEPYKABHOI'O TEXHOJIOITYHOI'O YHIBEPCUTETY Ne 4 (70), 2013

MMPOBJIEMU MEHEJUKMEHTY TA PO3BUTKY ITPOAYKTHBHINX CUJI PETTOHY

Bin po3BuTKy pekpeauiiiHoi iH(pacTpyKTypu 3al1€XKUTh aCOPTUMEHT Ta JOCTYIHICTh pe-
KpealiifHuX MOCIyr, BUKOPUCTAaHHS SKUX IIMPOKUMHU BEpPCTBAMM HACEJICHHS 3a0e3redye Ha-
JKHUM pIBEHb 30€peKEeHHS Ta BIITBOPEHHS 3/10pPOB’S, 1110 BU3HAYAE SKICTh KUTTSL.

AP Kpum
YepHiriBCbKa 600000 BiHHMUbKa
YepHiseubka BonuHcbKa
500000
Yepkacbka [HinponeTpoBcbKa
400000
XmenbHuubKa JoHeubKa
XepcoHcbKa HutomupcbKka
XapkiBcbKa 3akapnaTcbka
TepHoNinbcbKa 3anopi3bKa

CymcbKa IBaHO-®PpaHKiBCbKa

PiBHeHcbKa Kuiscbka

MonTtascbka Kiposorpagcbka

Opecbka — JlyraHcbka
MukonaiscbKa JibBiBCbKaA

Puc. 5. Insecmuyii 6 pexpeayiiino-eupooHuuy ckiaoogy pekpeayiinol inpacmpykmypu
3a pecionamu Yrpainuy 2012 poyi

Jlxeperno: cki1aleHO aBTOPOM 3a JaHUMHU [ 1-4].

BucnoBku i nmpono3unii. [HBecTullii B pexpeauiiiny iHGpacTpyKTypy CTajlu rpaTH Bce
OUTBIII 3pOCTAIOYy POJIb Y BUPIMICHH] MOTOYHUX 1 MEPCIICKTUBHUX COIIAIbBHO-EKOHOMIYHUX
npo0iemM, GopMyrOurd YMOBHU SIKICHOTO BIANOYMHKY Ta 03/I0POBJICHHSI PEKPEAHTIB, CTBOPIOIO-
4yl eEeKTUBHY OCHOBY JIJIsl 3pOCTAaHHS PETIOHAILHOTO €eKOHOMIYHOIO MTOTEHIIIATY.

OOMerxeHe BKIIIOUEHHS B Ha0Ip IHBECTULIIMHUX IPIOPUTETIB EKOHOMIKH ME30PIBHS peKpe-
aniiHoi cepn HABITh y perioHax, J€ I Taly3b € CYTTEBUM CTaOUTI3AlIHHUM 1 3HAYYIIIUM
KUIBKICHUM TapaMeTpOM EKOHOMIKH, HEIOCTAaTHE BpaxyBaHHS 3HAUYYIIOCTI PEKpeaIiitHOTO
CEKTOpY JUIsl €KOHOMIKU PErioHYy TEPUTOpIaIbHUMU OpraHaMH JEp>KaBHOI BIAAH, 3 OJHOTO
00Ky, 3HIKY€E BIUIUB BUPOOJIEHUX CTpaTerii Ha pO3BUTOK €KOHOMIKH PETIOHY, 3 IHIIOIO — HE
N03BOJIsIE€ c(pOpMYyBaTU YMOBH, L0 CHPUSAIOTH (YHKI[IOHYBAHHIO IHCTUTYTIB, 10 30UIBIIYIOTh
00cAr IHBECTULIHUX PECypCiB, SIKI CIPSIMOBYIOTHCSI Ha pEKpealiiHy IISUIbHICTb 1 MiJBH-
LIYIOTh SKICTh BUKOPUCTAHHS PEKpEallliHOTO MOTEHIialy.

3BiICH JOCUTH aKTyaJbHUM Ha ChOTOJHI € MOLIYK HOBUX IHCTPYMEHTIB (hiHAHCYBaHHS,
3aJy4eHHSIM MPUBAaTHUX 1HBECTOPIB, 3AATHUX 3a0€3MeUnTH (PIHAHCOBUMH PECypcaMH He TLlb-
KM MOJICPHI3AIlII0 Ta IHHOBAIIITHUN PO3BUTOK IH(PPACTPYKTYPHOTO TOCIOAAPCTBA, a M edek-
THUBHE YIPaBJIiHHS, BPAXOBYIOUH IHTEPECH PI3HUX KAaTEropiil BIACHUKIB.
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